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 News, Views & Statistics 

Oil posts first year of losses since 2015  

Oil prices ended with full-year losses for the first time since 2015, after a desultory fourth quarter that saw buyers flee 

the market over growing worries about a supply glut and mixed signals related to renewed U.S. sanctions on Iran. For 

the year, U.S. WTI crude futures slumped nearly 25 percent, while Brent tumbled more than 19.5 percent. The market 

had been on track for solid gains for the year until October, when the United States granted larger-than-expected 

waivers to importers of Iran's oil, and as demand in emerging economies started to sag. That combination dragged 

down both benchmarks from four-year highs above $76 a barrel and $86 a barrel, respectively, and even a late-year 

decision by the Organization of the Petroleum Exporting Countries and its allies including Russia, known collectively as 

OPEC+, to ratchet down output was not enough to restore bullish sentiment. "We're flush with oil," said Phillip Sterile, 

senior market strategist at RJO Futures. "OPEC is out there cutting, but the market isn't really pricing that in." Oil prices 

fell more than a third this quarter, the steepest quarterly decline since the fourth quarter of 2014. Crude oil futures 

posted modest gains on Monday. Brent settled up 59 cents, or 1.1 percent, at $53.80 a barrel, while WTI settled 8 cents 

higher at $45.41 a barrel. Analysts have turned bearish on 2019. A survey of 32 economists and analysts forecast an 

average Brent price of $69.13 next year, more than $5 below analyst projections a month ago, and compared with an 

average real price of $71.76 in 2018. Brent, the global benchmark, rose by almost a third between January and October, 

to a high of $86.74. That was the highest level since late 2014, the start of a deep market slump amid bulging global 

oversupply.  

Cotton exports likely to down by 20-23% in FY19   

Lower output combined with currency fluctuations is probably going to dent Cotton export from India. The Cotton 

export is expected to decline by 20-23 %, and there is a strong possibility that it may hover around 51-53 lakh bales 

2018-19 season that started from October. Going by current trend, the export may come down this year and is unlikely 

to cross last year’s figures, only 13-14 lakh bales ( one bale weighing 170kg) have been shipped so far. India had 

exported 69 lakh bales of Cotton in 2017-18. Cotton Association of India (CAI) in its monthly estimation has pegged the 

export at 53 lakh bales in the month of November. Indian Cotton finds more buyers in the global market if the prices are 

lower than the international prices. Cotton prices have remained in the same trajectory of international prices so far. 

According to CAI, Cotton output in India is estimated to be lower 340 lakh bales in 2018-19 as compared to 3650 lakh 

bales in 2017-18. 
 

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND 

SILVER  38800 38519 38659 38756 38896 38993 Up 

GOLD 31434 31313 31374 31417 31478 31521 Up 

CRUDE OIL 3187 3124 3155 3184 3215 3244 Reversal 

COPPER 407.65 405.00 406.30 408.10 409.50 411.30 Down 

NATURAL GAS 207.00 199.20 203.10 207.90 211.80 216.60 Down 

JEERA 17740 17440 17590 17695 17845 17950 Reversal 

TURMERIC 6770 6660 6716 6764 6820 6868 Up 

SOYBEAN 3433 3353 3393 3426 3466 3499 Reversal 

RM SEED 3948 3893 3921 3940 3968 3987 Reversal 

GUAR SEED 4310 4261 4285 4327 4352 4394 Reversal 

 

METAL & AGRO BUZZ 
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International Markets Economic Data 
 

COMMODITY 
 

CLOSE  % 
CHANGE 

LONDON SPOT GOLD $1282.39 - 

LONDON SPOT SILVER $15.48 - 

NYMEX CRUDE OIL $45.82 - 

NYMEX NATURAL GAS $2.966 - 

 

Data 
 

Previous Forecast Time 

No major release - - - 

 

RECOMMENDATIONS      

 
CRUDE OIL 
CRUDE OIL JAN: TRADING RANGE 3120-3270. 

 

Wait for our intraday trading strategy. 
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DHANIYA 
DHANIYA JAN: TRADING RANGE 6020 - 6200. 

 

Wait for our intraday trading strategy. 
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Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3 
T: 0731-4217191. Fax: 0731-4217103 

 
Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,  

Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093 
D. +91.22.42254800 and 67114800 

 www.arihantcapital.com          

Contact Website Email Id 

SMS: ‘Arihant’ to 56677  www.arihantcapital.com research@arihantcapital.com   

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and 

associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by 

Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the 

contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available 

information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts 

stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is 

responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not 

intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or 

transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The 

investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any 

decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and 

employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or 

sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 

herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of 

interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner 

contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this 

document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states 

that it has no financial liability, whatsoever, to the users of this Report. 
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