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Pumped up from its phenomenal 33% gain in the first quarter, oil tacked on almost 2% more in Monday's session as oil
bulls lurched headlong into April's trade amid data suggesting deeper production cuts by OPEC and stronger-than-
expected Chinese demand for energy. New York-traded West Texas Intermediate crude was up $1.07, or 1.8%, at
$61.21 per barrel by 12:00 PM ET (15:30 GMT). It hit a 2019 high of $61.24 earlier. For the Jan. 1 to March 31 periods,
WTI rose 33%. The last time it gained more for a quarter was during Q2 2009, when it rose about 40%. London-traded
Brent crude, the global oil benchmark, was up $1.20, or 1.8%, at $68.78 per barrel. It rose 26% for the first quarter, also
its best gain in 10 years. "Qil prices are heating up ahead of the summer driving season as global demand expectations
for oil are rising while global oil production is falling," said Phil Flynn, senior energy analyst at The Price Futures Group in
Chicago. "Just when you thought it was safe to go to the gas pump, we get a report that China’s stimulus is starting to
kick in, as U.S. weekly oil production numbers get downgraded and the U.S. rig count falls," Flynn said. "The possibility
of a supply squeeze is rising, and so is the price of oil." After three straight months of contraction, manufacturing
activity in China expanded more than expected in March, easing concern over a slowdown in the world’s second-largest
economy, data showed. China’s Caixin manufacturing purchasing managers’ index rose to 50.8 from 49.9, above the 50-
mark that separates expansion from contraction and its strongest level since last August.

Rating agency ICRA has revised downwards its sugar production target for 2019 to 30.7 million tons from its earlier
estimate of 31.5 million tons due to a decline in Uttar Pradesh, the largest growing State. The agency, however, said
even at this level, sugar supply will be higher than demand. ICRA said production may be further hit due to the diversion
of ‘B’ heavy molasses and sugarcane juice away from sugar into ethanol. The agency said a downward revision in sugar
production estimate along with a series of government support measures - both by the Centre and the States - from
May 2018 have provided some relief to sugar mills hit by supply glut. However, the agency expects sugar production to
be higher than consumption. “We expect sugar production to continue to outstrip consumption by around 4.5-5 million
ton in spite of expected diversion of sugarcane to ethanol manufacture and lower production estimates, resulting in
continued supply pressures,” the report said. But ICRA added that the Centre hiking the minimum support price for
sugar, and States offering cane subsidies/soft loans to the manufacturers of ethanol from cane juice and B-heavy
molasses are likely to provide some respite to mills in the near term.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 37600 37329 37465 37650 37786 37971 Up
GOLD 31525 31402 31463 31587 31648 31772 Reversal
CRUDE OIL 4278 4163 4220 4251 4308 4339 Up
COPPER 448.90 442.60 445.70 450.50 453.60 458.40 Down
NATURAL GAS 189.20 183.70 186.40 188.40 191.10 193.10 Up
JEERA 15635 15460 15550 15700 15790 15940 Up
TURMERIC 6270 6010 6140 6232 6362 6454 Down
SOYBEAN 3769 3667 3718 3744 3795 3821 Up
RM SEED 3777 3752 3764 3778 3790 3804 Down
GUAR SEED 4384 4337 4361 4386 4409 4434 Down
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COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1288.88 -0.24 Core Durable -0.2% 0.3% 6:00pm
LONDON SPOT SILVER $15.11 -0.13
NYMEX CRUDE OIL $61.70 2.46
NYMEX NATURAL GAS $2.701 1.35
RECOMMENDATIONS
CRUDE OIL

CRUDE OIL APR: BUY AT 4252-4250 TP-4307/4343 SL BELOW 4217.
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Crude oil is forming a bullish continuation chart pattern after a strong breakout of the consolidation phase. Buy on dips.
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CHANA

CHANA APR: BUY AT 4460-4458 TP-4525/4579 SL BELOW 4415.
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Chana continued its bullish run on trading bourses amid news of a possible shortage in supply. The pulse ended the day
in yet another bullish candlestick.

Generating Wealth. Satisfying Investors. 3



ArihantCapital

Generating Wealth

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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