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Oil prices rose on Monday, supported by concerns that falling Iranian output will tighten markets once U.S. sanctions
bite from November, but gains were limited by higher supply from OPEC and the United States. Brent crude oil (LCOc1)
was up 60 cents at $78.24 a barrel by 1345 GMT. U.S. crude (CLc1) was 15 cents higher at $69.95. The two benchmarks
have risen strongly over the last two weeks with Brent gaining more than 10 percent on expectations that global supply
will tighten later this year. U.S. sanctions are already curbing exports from Iran. "Exports from OPEC’s third-biggest
producer are falling faster than expected and worse is to come ahead of a looming second wave of U.S. sanctions," said
Stephen Brennock, analyst at London brokerage PVM Qil Associates. "Fears of an impending supply crunch are gaining
traction." Stephen Innes, head of trading for Asia-Pacific at brokerage OANDA, said Brent was "supported by the notion
that U.S. sanctions on Iranian crude oil exports will eventually lead to constricted markets". Edward Bell, analyst at
Emirates NBD bank in Dubai, agreed: "Iranian production is already showing signs of decline, falling by 150,000 bpd last
month ... (as) importers of Iranian barrels will already be moving away from taking shipments." But global oil markets
are still fairly well supplied. Production by the Organization of the Petroleum Exporting Countries rose 220,000 barrels
per day (bpd) in August to a 2018 high of 32.79 million bpd, a Reuters survey showed. [OPEC/O] Output was boosted by
a recovery in Libyan production and as Iraq's southern exports hit a record high. U.S. drillers added oil rigs for the first
time in three weeks, increasing the rig count by 2 to 862. The high rig count has helped lift U.S. crude production by
more than 30 percent since mid-2016 to 11 million bpd.

The apex cotton trade body, the Cotton Association of India (CAl), will ink an agreement with the BSE to develop a
cotton futures market for commodities derivatives trading in the BSE. Announcing the signing of a Memorandum of
Understanding (MoU) with the BSE, CAI said the two bodies will join hands to work together on developing a cotton
futures contract for BSE's commodity derivatives segment. BSE is to launch a cotton futures contract shortly. In
December last year, the Securities and Exchange Board of India (SEBI) had allowed a unified exchange regime wherein
stock exchanges would be allowed to offer trading in commodities derivatives from October onward.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36783 36337 36560 36708 36931 37079 Up
GOLD 30312 29977 30145 30237 30405 30497 Up
CRUDE OIL 5012 4896 4954 4986 5044 5076 Up
COPPER 423.9 418.83 421.37 423.53 426.07 428.23 Up
NATURAL GAS 204.50 199.50 202.00 204.10 206.60 208.70 Up
JEERA 19395 18875 19135 19310 19570 19745 Up
TURMERIC 6746 6678 6712 6762 6796 6846 Sideways
SOYBEAN 3275 3216 3246 3265 3295 3314 Down
RM SEED 4004 3951 3978 3991 4018 4031 Down
GUAR SEED 4427.5 4354 4391 4430 4467 4506 Down

Generating Wealth. Satisfying Investors. 1




ArihantCapital

Generating Wealth

International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1201.22 +0.03 ISM Mfg. PMI 58.1 57.6 7:30pm
LONDON SPOT SILVER $14.49 -0.21
NYMEX CRUDE OIL $70.10 +0.29
NYMEX NATURAL GAS $2.859 -2.06
RECOMMENDATIONS
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Wait for our intraday trading strategy.
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RMSEED
RM SEED SEP: BUY ABOVE 4010 TP-4073/4115 SL BELOW 3968.
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Mustard followed it's relatively stable fundamentals yesterday and bounced back to ignite some spark in bulls' territory.
Buy above immediate resistance.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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