ArihantCapital

Generating Wealth

Wednesday, 05 December 2018

News, Views & Statistics

OPEC and its allies are working towards a deal this week to reduce oil output by at least 1.3 million barrels per day, four
sources said; adding that Russia's resistance to a major cut was so far the main stumbling block. OPEC meets on
Thursday in Vienna, followed by talks with allies such as Russia on Friday, amid a drop in crude prices caused by global
economic weakness and fears of an oil glut due largely to a rise in U.S. production. The producer group's de facto leader,
Saudi Arabia, has indicated a need for steep reductions in output from January but has come under pressure from U.S.
President Donald Trump to help support the world economy with lower oil prices. Possibly complicating any OPEC
decision is the crisis around the killing of journalist Jamal Khashoggi at the Saudi consulate in Istanbul in October. Trump
has backed Saudi Crown Prince Mohammed bin Salman despite calls from many U.S. politicians to impose stiff sanctions
on Riyadh. The sources, three from the OPEC and one from a non-OPEC producer, said the meetings were taking place
in a difficult environment and that Russia's position would be key in reaching a deal. "Russia is playing tough," one of
the OPEC sources said. Another OPEC source said: "The Saudis are working hard on the cut. But if Russia says no cut,
then we (OPEC) won’t cut." The Saudi and United Arab Emirates energy ministers, Khalid al-Falih and Suhail bin
Mohammed al-Mazroui, said on Tuesday that an adjustment in global oil output was required but all producers must be
on board. "The next road to cross is whether all countries are willing to come on board and contribute to that cut," Falih
told Bloomberg television. Russian sources have indicated Moscow could contribute some 140,000 bpd to a reduction,
but Middle East-dominated OPEC insists Russia cut by 250,000-300,000 bpd.

Exports of cotton textiles (Yarns, Fabrics, Made-up and Raw cotton) from India reported a growth of 26.81% reaching a
level of USD 6.23 billion during April to September period of 2018-19 financial year, the Cotton Textiles Export
Promotion Council (TEXPROCIL) said. The country had exported cotton textiles (raw cotton, yarn, fabrics and made-ups)
worth USD 4.917 billion in April-September 2017-18, the association said in a statement. India exported cotton textile
products worth USD 10.82 billion during Calendar Year 2017, reporting a growth of 3.54% over the previous year.
Cotton made-ups (USD 5.26 billion) dominated the Indian cotton textiles basket with a share of 48.61%, followed by
cotton yarns (USD 3.45 billion) achieving a share of 31.88% and cotton fabrics (USD 2.11 billion) recording a share of
19.51%. Cotton plays an important role in the Indian economy as the country's textile industry is predominantly cotton
based. India is one of the largest producers as well as exporters of cotton yarn.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36598 36141 36370 36548 36777 36955 Down
GOLD 30940 30654 30797 30894 31037 31134 Down
CRUDE OIL 3755 3643 3699 3783 3839 3923 Down
COPPER 434.10 426.30 430.20 437.10 441.00 447.80 Down
NATURAL GAS 316.60 302.00 309.30 315.60 322.90 329.20 Reversal
JEERA 18900 18460 18680 19100 19320 19740 Reversal
TURMERIC 6730 6578 6656 6738 6814 6900 Up
SOYBEAN 3359 3334 3347 3363 3376 3392 Reversal
RM SEED 4005 3971 3988 4007 4024 4043 Down
GUAR SEED 4446 4330 4388 4439 4497 4548 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1239.00 +0.68 No major release - - -
LONDON SPOT SILVER $14.56 +1.25
NYMEX CRUDE OIL $53.21 -0.11
NYMEX NATURAL GAS $4.309 +2.72
RECOMMENDATIONS
ZINC

ZINC DEC: TRADING RANGE 189.50 —183.90.
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Wait for our intraday trading strategy.
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COCUD
COCUD JAN: SELL AT 1892-1894 TP-1865/1843 SL ABOVE 1910.

COTTON SEED OIL 1801{NCCOUFS)2018M2/04 - Daily B:1885.00 A:1887.50
0 1815.00 H 1818.00 L 1883.00 C 1885.50 T V38,640127.420 38 -1.908%
SMA(13) 1976.6 SMA(12)1931.2 SMA(Z) 19259

L 2080

- 2000

- 1950

- 1200

1850

L 1800

- 1750

- 1700

(- 1850

ADX{14) 23.8395 +D| 221270

10

REI(14,5MA(S)) 459988 B4.4701

75
]
55
45
k]

MACD(1Z, 28, 12) DIF 121308 DEA 34,8080 MACD -23.1004

I Eees e armen T

= ——— TTTTT]

[http: e t.net] 2018-12-04 22:57.30 B fio it Tz

COCUD finally got the much awaited breakdown of the 'Head & Shoulder' bearish reversal pattern. The fall is likely to
extend in days to come.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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