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Oil prices fell on Wednesday, amid signs of swelling U.S. inventories, though losses were limited as traders continued to
weigh prospects of a coordinated production cut among major global oil producers ahead of this week's OPEC meeting.
International Brent crude oil futures declined 17 cents, or about 0.3%, to $61.92 per barrel by 8:55AM ET (13:55 GMT).
U.S. West Texas Intermediate crude futures dipped 6 cents, or roughly 0.1%, to $53.19 a barrel. Prices were pressured
by a weekly report from the American Petroleum Institute on Tuesday, which showed that said U.S. crude inventories
rose by 5.4 million barrels in the week ended Nov. 30. The U.S. Energy Information Administration will release its official
weekly oil supplies report on Thursday. It comes out one day later than usual because of Wednesday’s national day of
mourning in honor of former President George H.W. Bush. Qil's losses were held in check amid growing expectations
that major producers, led by Saudi Arabia and Russia, will agree some form of production cut at a key meeting of OPEC
ministers later this week. The oil cartel meets in Vienna on Thursday, with a decision due Friday. According to recent
reports, OPEC and its allies are working towards a deal to reduce oil output by at least 1.3 million barrels per day (bpd)
in an effort to tighten supply and prop up prices. "Oil sentiment is very fragile given clear event risk at play," Harry
Tchilinguirian, head of commodity strategy at BNP Paribas (PA:BNPP) told the Reuters Global Qil Forum. In other energy
trading, gasoline futures rose 1.2% to $1.444 a gallon, while heating oil dipped 0.1% to $1.898 a gallon. Natural gas
futures climbed 2.3% to $4.559 per million British thermal units.

Indonesia has relaxed rules on levies for palm oil and derivative products effective immediately following a drop in
prices, according to a finance ministry regulation uploaded on a government website. Indonesia, the world's top
exporter of palm oil, will not collect levies from palm exporters when prices are below a threshold of $570 per ton, but
will charge $10-S25 once prices are in a range of $570-$619 per ton. The range will rise to $20-$50 when prices hit
above $619 per ton. Under the previous rules, exporters must pay $20-S50 per ton regardless of what palm prices are.
The rules for export taxes remain the same.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 37375 36995 37185 37290 37480 37585 Down
GOLD 31053 30818 30935 31003 31120 31188 Down
CRUDE OIL 3802 3622 3712 3782 3872 3942 Down
COPPER 436.80 430.40 433.60 435.30 438.50 440.10 Down
NATURAL GAS 312.10 301.80 307.00 316.80 322.00 331.80 Reversal
JEERA 18785 18570 18680 18850 18960 19130 Reversal
TURMERIC 6630 6548 6590 6666 6708 6784 Up
SOYBEAN 3356 3337 3347 3361 3371 3385 Reversal
RM SEED 4015 3982 3999 4007 4024 4032 Down
GUAR SEED 4389 4330 4359 4400 4429 4470 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1238.25 -0.02 Jobless Claim 234K 226K 7:00pm
LONDON SPOT SILVER $14.51 -0.07 ISM Non-Mfg PMI 60.3 59.2 8:30pm
NYMEX CRUDE OIL $53.80 +1.89 Crude Qil Inv 3.6M - 9:30pm
NYMEX NATURAL GAS $4.278 -1.86
RECOMMENDATIONS
COPPER

COPPER FEB: TRADING RANGE 429.50 — 442.50.
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Wait for our intraday trading strategy.
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GUARSEED
GUARSEED JAN: SELL AT 4395-4400 TP-4327 SL ABOVE 4437.
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Guarseed succumbed to the selling pressure once again as the temporary halt taken by bears ended. Sell on rise.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
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