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DOMESTIC MARKET ACTIVITY AS ON 08-07-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 2209211 +5.92 10846.10 -39.29 1575286 -39.37
EURINR 78635 +2.98 364.36 -18.92 47039 -18.69
GBPINR 77505 -3.75 765.16 -22.76 88587 -22.61
JPYINR 43287 +1.95 104.12 -47.15 16359 -46.99

CURRENCY UPDATES

e DOLLAR INDEX- The US Dollar has gapped-higher to start this week’s trade, continuing a topside ramp from last week as

the month of July has started in a much friendlier manner to USD bulls than the way that June had ended. While last
month was punctuated with lower rate expectations around the United States, July has so far seen odds around future
rate cuts slim, helping the US Dollar to bounce from the fresh three-month lows that were created just two weeks ago.
At this point, the Greenback is finding resistance at a prior area of interest. The level of 97.35 is a prior swing-high that
soon re-appeared as support; and this shows up after buyers pushed the bid beyond resistance at prior trend-line
support. Sitting higher on the chart, the 97.70 level that had previously functioned as the yearly high remains as potential
resistance.

e EUR/USD- The EURUSD is mired in a 22 pip trading range today. That is not a lot. The 22 day average is 57 pips. The high
today reached 1.1234. The low just reached 1.1222. The price has rebounded to 1.1222 currently. Last week, the pair did
rebound from the most narrow trading range since 2004 (68 pips) with a range of about 162 pips (non trend to trend) in
the week. The market price trended lower after breaking and running from a floor at the 1.1343-47 area. In the process,
the pair's price fell below the key 100 day MA at 1.12572 (kicked lower by the better jobs data on Friday). The low on
Friday reached 1.12068, just ahead of a target at the 1.1200-027 target area. A move below the 1.1200 area would target
the 1.11808 low from June 18. Below that will look to the March 2019 low at 1.11744 and then traders will start to eye
the 2019 low at 1.11064 On the topside, the 100 day MA at 1.12572 will be a key "line in the sand" for sellers and buyers.
If the sellers/bears are to keep control, staying below that MA is key. Before that, watch the 1.1242-46 area for sellers.
There were some swing highs from June 17 and 18 before breaking and running higher on June 20. On Friday, sellers
leaned in that area.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 68.82 0.34 68.59 68.71 68.80 68.92 69.01
EUR-INR 77.37 -0.05 77.11 77.24 77.40 77.53 77.68
GBP-INR 86.32 0.08 85.97 86.14 86.32 86.50 86.68

JPY-INR 63.53 -0.13 63.35 63.44 63.57 63.66 63.79



ArihantCapital

Generating Wealth

e el e report
CURRENCY IN FOCUS
JPY-INR (July)
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Technical Strategy: Sell JPY-INR July AT 63.57 — 63.60 with SL above 63.80 TP-63.30/63.10.

Major Economic Data and Events Schedule For 09-07-2019
| Time | Currency | Economicindicators | Forecast | Previous | Possible Impact

No major release -

Impact -fiiliMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.

Arihant Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri-Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
www.arihantcapital.com



http://www.arihantcapital.com/

