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DOMESTIC MARKET ACTIVITY AS ON 10-04-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 2497468 +4.49 14822.60 -19.67 2133749 -19.40
EURINR 56413 +7.81 640.42 +9.40 81671 +9.86
GBPINR 53652 -3.29 1307.64 -27.89 143894 -27.56
JPYINR 25219 -0.47 152.78 -17.99 24416 -17.80

CURRENCY UPDATES

e DOLLAR INDEX- The index is fading the initial optimism seen during the Asian trading hours and has now returned to the
97.00 handle, navigating the lower end of the range after hitting 97.50 during last week. In the meantime, the greenback
paid little attention to news citing the potential US sanctions against EU products, as per yesterday’s comments (threats)
by President Trump. Moving forward, investors expect today’s FOMC minutes to come in on the dovish side, while
attention will also be on whether consumer prices managed to pick up some convincing traction during last month. XY
keeps tracking the broad risk appetite trends while headlines coming from the US-China/US-EU trade fronts also
collaborate with the price action. In addition, positive results in the US calendar have been also fuelling the upside in DXY
to 97.00 and beyond in past sessions. Today’s FOMC minutes are expected to shed details on the potential discussion of a
re-assessment of the Fed’s monetary policy, particularly any mention of probable rate cuts if the outlook deteriorates.
Market participants, in the meantime, continue to adjust to the prospects of no hikes from the Fed this year and just one
probable rate raise in 2020. Additionally, the buck’s safe-haven appeal and widening rate differentials vs. its peers keep
propping up the underlying constructive bias in the index.

e EUR/USD - The single currency remained apathetic after the ECB decision today, with EUR/USD navigating the upper end
of the weekly range in the 1.1280 area. The pair remains in the 1.1270/80 zone after the ECB’s Governing Council left its
monetary status quo unchanged at today’s meeting, in line with prior surveys. In fact, the ECB left intact the interest rate
on the main refinancing operations, the interest rate on the marginal lending facility and the deposit facility at 0.00%,
0.25% and 0 -0.40%, respectively. Furthermore, the central bank sees rates at present levels at least through the end of
the current year. Moving forward, the TLTRO-IIl and a potential tiered deposit rate system should be in the centre of the
debate at Draghi’s press conference and the subsequent Q&A session.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 69.34 -0.24 69.11 69.23 69.40 69.52 69.69
EUR-INR 78.41 -0.16 77.97 78.19 78.40 78.62 78.83
GBP-INR 90.96 -0.05 90.40 90.68 90.89 91.17 91.38

JPY-INR 62.52 -0.06 62.31 62.41 62.55 62.66 62.80
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Technical Strategy: Sell GBP-INR Apr AT 91.00 -91.05 with SL above 91.20 TP-90.75/90.60.

Major Economic Data and Events Schedule For 11-04-2019

Economic Indicators |_Forecast | Previous | _Possible Impact

No major release -

Impact -fiiliMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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