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Oil bears may have to wait for more dire news on the U.S. economy or crude oversupply as a puzzling surge in market
optimism is offsetting all the bad news. After rising more than 1% for two days in a row on Saudi jawboning about
production cuts and optimism over U.S.-China trade talks, futures of New York-traded West Texas Intermediate crude
and London's Brent oil were up again Thursday, despite falling briefly on weak U.S. retail sales data. WTI was up 13
cents, or 0.2%, at $54.03 bpd 11:20 AM ET (16:20 GMT). Brent, the global oil benchmark, was up 55 cents, or 0.9%, at
$64.16 per barrel. WTI and Brent are up 19% year to date, though the London benchmark is trading at its highest
premium to WTI since 2017 at a gap of more than $10. "Overall, it appears to me that the 'lows have changed' " said
Scott Shelton, energy futures broker at ICAP (LON:NXGN) in Durham, N.C., adding that while there was no real event
driving the market "prices are just strong". "Asian crude is driving this market," said Shelton, who notes that
backwardation in Brent -where front-month prices were positively higher to the second month -- was steepening amid
strengthening in global refining margins. "I would also think the downward momentum of prices ending is adding some
additional support for (hedge fund) buying." U.S. retail sales tumbled 1.2% in December, the first time in 10 months, the
Commerce Department reported. Economists had forecast a gain of 0.1% for the period. Producer price inflation also
came out weaker than expected, while initial jobless claims were also higher than expected last week. Shares on Wall
Street tumbled, offsetting some of Thursday's gains in oil, on anticipation that the slowdown could continue this year as
American consumers worry over domestic tensions, the global economy and unresolved U.S.-China trade issues.

Turmeric prices at the beginning of market season are ruling lower than the same period last year, as the new crop has
started arriving in the key-producing regions of Tamil Nadu and Telangana on low demand and expectation of a higher
crop. The Turmeric crop is higher this year on rise in acreages and the adoption of high yielding varieties by farmers,
primarily in Maharashtra. This is despite water shortages impacting the yields in some areas. Lower prices at the
beginning of the marketing season have started to trigger demand from growers for inclusion of Turmeric under the
ambit of the MSP scheme. Officials of the Telangana agriculture department recently urged the CACP to include
Turmeric under the MSP scheme. Considered a cash crop, Turmeric is not currently among those 25 crops for which a
support price is declared by the Centre.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 39415 39100 39257 39414 39571 39728 Up
GOLD 33073 32785 32929 33018 33162 33251 Up
CRUDE OIL 3868 3737 3803 3846 3912 3955 Up
COPPER 435.95 429.80 432.90 436.60 439.70 443.40 Down
NATURAL GAS 184.40 181.60 183.00 184.80 186.20 188.00 Down
JEERA 15740 15380 15560 15685 15865 15990 Down
TURMERIC 6350 6276 6314 6352 6390 6430 Down
SOYBEAN 3768 3712 3740 3760 3788 3808 Up
RM SEED 3935 3890 3913 3933 3956 3976 Up
GUAR SEED 4256 4219 4237 4264 4282 4309 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1311.88 +0.43 No major release - - -
LONDON SPOT SILVER $15.58 +0.13
NYMEX CRUDE OIL $54.36 +0.78
NYMEX NATURAL GAS $2.589 +0.04
RECOMMENDATIONS
NG

NG FEB: BUY ABOVE 187.00 TP- 191.90 SL BELOW 183.50.
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NG is trading in a sideways to downside mode but the chart structure is suggesting a bullish breakout anytime soon.
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DHANIYA
DHANIYA APR: BUY AT 6280-6270 TP-6395 SL BELOW 6210.

DORIANDER, 1004MNCCODUSSM2 -DayBEI5E0 A5348.00
0 6198.00 H E35E.00L B150.00 C 635600 T V11840127730 <230 +375%
SUA(TY) GASTA SHA[T3) G334 SMME) 6250 3 |
L 7100

IT..+- L 7000
' | 6900
| 6300
L 700
L A0
L 500
L 400
| 00

+TT | 00
l* L 6100

L 000

t

O[] 342463 D 172232
LB

\/\’ﬁ\% S L

— Lo15

R4 SHA0 441214 231090

L 5
L 45
Li
LB

ACD{12, 26, 12) DIF -129741 DEA 321526 WACD -To. 1761

L H

— = S L5
I L -0
e | 50

[htecfiwanw.ig.ne] 201302-14 231629 2 AT B

Dhaniya ended the day on upper circuit levels and formed a bullish candlestick with aggressive breakout. Buy on dips.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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