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Gold prices rose slightly on Tuesday as the first drop in factory gate inflation in four months reinforced the argument
that the Federal Reserve should pause on monetary policy tightening, on a day when three of the central bank's top
officials are due to speak in public. At 9:38 AM ET (14:38 GMT), gold futures for February delivery on the Comex division
of the New York Mercantile Exchange gained $2.40, or 0.19%, to $1,293.70 a troy ounce. Producer prices dropped a
more-than-expected 0.2% in December while the core PPI also unexpectedly declined. The data added to evidence of a
slowdown at the end of last year, weakening the argument for further interest rate hikes. Higher interest rates tend to
weigh on demand for gold, which doesn’t bear interest, in favor of yield-bearing investments. Three public appearances
by Fed officials later today may give a taste of how the central bank's thinking is evolving, and give clues on the pace of
future rate hikes through 2019 and beyond. Minneapolis Fed President Neel Kashkari is due to speak on the regional
economy before the Rochester Economic Summit at 9:30AM ET (16:30 GMT). Kansas City Fed President Esther George
will then speak about the economic outlook and monetary policy at 1:00PM ET (18:00 GMT). Finally, Dallas Fed
President Robert Kaplan will participate in a moderated question-and-answer session before the Plano Chamber of
Commerce Annual Meeting at 1:00 PM ET (18:00 GMT). After the Fed hiked rates four times in 2018, investors now
expect the U.S. central bank to halt its monetary tightening policy this year as risks to the U.S. economy mount. In other
metals trading, silver futures rose 0.16% at $15.713 a troy ounce by 9:39 AM ET (14:39 GMT). Palladium futures
advanced 0.79% to $1,292.15 an ounce. In base metals, copper gained 0.72% to $2.654 a pound.

Exports of Soybean meal and other value-added products from Soybean recorded a decline of 2.3 per cent at 6.74 lakh
ton for the first quarter of the current oil year 2018-19 as against 6.90 lakh tons in the same period last year. The
estimated data is based on the data collected from various sources including government and trade. According to the
data, Soymeal and soy products exports for the month of October stood at 1.33 (1.08) lakh tons, for November it stood
at 2.63 (3) lakh tons and in the month of December it recorded exports of 2.78 (2.82) lakh tons. Soybean meal prices
hovered at around $364 per ton (FAS/FOB) at Indian port, which has strengthened in the past one quarter from S 357 a
ton in October.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 39551 39285 39418 39594 39727 39903 Up
GOLD 32175 32020 32098 32187 32265 32354 Up
CRUDE OIL 3690 3565 3627 3670 3732 3775 Reversal
COPPER 416.70 413.50 415.10 417.30 418.90 421.10 Down
NATURAL GAS 251.30 234.80 243.10 253.70 262.00 272.60 Down
JEERA 17050 16915 16985 17120 17190 17325 Down
TURMERIC 6644 6594 6620 6638 6664 6682 Down
SOYBEAN 3696 3655 3676 3700 3721 3745 Up
RM SEED 3841 3812 3826 3851 3865 3890 Up
GUAR SEED 4323.50 4278 4301 4329 4352 4381 Down
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International Markets

COMMODITY CLOSE %
CHANGE
LONDON SPOT GOLD $1287.24  -0.32
LONDON SPOT SILVER $15.58 -0.38
NYMEX CRUDE OIL $51.81 +2.03
NYMEX NATURAL GAS $3.525 -1.18
RECOMMENDATIONS
ALUMINUM

ALUMINUM JAN: TRADING RANGE 129.80 - 133.50.

Economic Data
Data Previous Forecast
Crude Oil Inv -1.7M -
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Wait for our intraday trading strategy.
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CHANA

CHANA MAR: SELL AT 4265-4270 TP-4217/4180 SL ABOVE 4301.
CHANA BEANER 1003NCCHAHAIMMNANS - Dtaily B 4245.00 A4220.00
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As expected, Chana tumbled yet again in the last hour of yesterday's session after trading in a sluggish range for most
part of the day.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
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