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DOMESTIC MARKET ACTIVITY AS ON 15-10-2018

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR 4526319 +0.42 18495.29 -18.68 2496505 -18.91
EURINR 123590 +5.41 726.49 +23.99 84498 +23.68
GBPINR 58284 +8.45 786.37 +2.98 80772 +3.42
JPYINR 39817 +4.25 265.34 +83.17 40002 +81.86
CURRENCY UPDATES

e DOLLAR INDEX- Monday's US economic docket highlights the key release of monthly retail sales figures, scheduled at
1230 GMT. Consensus estimates point to a solid 0.5% m/m rise in September as against a modest 0.1% m/m growth
recorded in the previous month. Meanwhile, core retail sales (excluding automobiles), which advanced 0.3% in August,
are projected to have grown by 0.3% on a monthly basis and the closely watched Retail Sales Control Group is seen
expanding by 0.4% m/m during the reported period.

e GBP/USD- The pound was pressured lower on Monday as talks aimed at reaching a Brexit deal ended in a stalemate,
while the safe haven yen strengthened as equity markets started the week lower amid ongoing concerns over rising U.S.
yields and trade tensions. GBP/USD was down 0.28% to 1.3119 by 04:49 AM ET (08:49 AM GMT), while EUR/GBP was up
0.2% to 0.8810. The pound came under pressure after talks between Britain’s Brexit Secretary Dominic Raab and the
European Union’s chief Brexit negotiator Michel Barnier ended in a stand-off ahead of Wednesday’s EU leader’s summit.
The lack of progress towards a Brexit deal added to a cocktail of geopolitical risks weighing on market sentiment. Markets
were watching developments in the euro zone, where Italy’s government was expected to approve its new budget,
despite criticism from Brussels that it will breach EU fiscal rules. A Bavarian state parliament election on Saturday saw the
ruling Christian Social Union party lose its majority, in a blow to German Chancellor Angela Merkel’s government.
Meanwhile, oil prices were pushed higher by rising diplomatic tensions between Saudi Arabia and the West over the
disappearance of a journalist.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 73.94 0.32 73.62 73.78 73.99 74.15 74.37
EUR-INR 85.81 0.42 85.11 85.46 85.78 86.13 86.44
GBP-INR 97.44 0.04 95.84 96.64 97.12 97.92 98.41

JPY-INR 66.19 0.71 65.66 65.92 66.22 66.48 66.78
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Technical Strategy: JPY-INR Oct Sell below 66.18 with SL above 66.38 TP-65.90/65.70.

Major Economic Data and Events Schedule For 17-10-2018

| Time | Currency | EconomicIndicators | Forecast | Previous | Possible Impact
2:00pm GBP Average Earnings Index 3m/y 2.6% 2.6% Low
Impact -_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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