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News, Views & Statistics

U.S. crude oil inventories rose more than expected last week, the Energy Information Administration said in its weekly
report on Thursday. The EIA data showed that crude oil inventories increased by 10.27 million barrels in the week to
November 9. That was compared to forecasts for a stockpile build of 3.18 million barrels, after a build of 5.78 million
barrels in the previous week. The report was released one day later than normal due to the Veterans Day holiday. The
EIA report also showed that gasoline inventories fell by 1.41 million barrels, compared to expectations for a draw of
1.48 million barrels, while distillate stockpiles dropped by 3.59 million barrels, compared to forecasts for a decrease of
1.74 million. U.S. crude prices were trading up 1.08% to $56.86 a barrel by 11:05 AM ET (16:05 GMT), compared to
$56.88. London-traded Brent crude futures were up 1.16% to $66.89 a barrel, compared to $67.04 ahead of the release.
Reports on Wednesday that OPEC said the cartel and its partners were discussing a 1.4 million-barrels-per-day cut in
output managed to break a 12-day losing streak in U.S. crude prices that had been the longest on record. Despite the
two-day recovery, the barrel of West Texas Intermediate is still down more than 5% this week and more than 25% off its
4-year high reached in early October as concerns over signs of growing output from key producers - mainly the U.S.,
Saudi Arabia and Russia - along with indications of a global economic slowdown have pummeled prices. Investors
remained concerned that supply will outstrip waning demand as the International Energy Agency predicted this week
that demand from non-OECD countries would diminish next year, while OPEC’s monthly report released on Tuesday
admitted that the cartel forecast demand for its oil to fall faster than expected in 2019.

Due to increase in acreage and conducive weather condition, country's Soybean output is likely to touch 105 lakh tonne-
110 lakh ton. Although there was a drought like situation in some parts of key growing area, Soybean output have not
been impacted much. The average production of the previous three seasons is in the range of 95 lakh ton to 100 lakh
ton. Last season the production was around 83 lakh ton. For the current season, the Solvent Extractors Association of
India (SEA) estimates the production to touch 105 lakh ton to 110 lakh ton. As per Soybean Processors Association of
India (SOPA) the crop is likely to touch 110-115 lakh tons since the area under cultivation has increased. SOPA in its first
survey of Soybean crop for 2018-19 seasons has estimated the total area under Soybean at 108.396 lakh hectares. The
area has increased by 6.83 lakh hectares (6.7%) as compared to previous year.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36629 36263 36446 36603 36786 36943 Down
GOLD 30781 30596 30688 30813 30905 31030 Down
CRUDE OIL 4066 3957 4012 4065 4120 4173 Down
COPPER 437.20 429.30 433.30 436.60 440.60 443.90 Down
NATURAL GAS 294.10 237.70 265.90 312.30 340.50 386.90 Reversal
JEERA 19970 19400 19685 19930 20215 20460 Reversal
TURMERIC 6600 6555 6580 6616 6638 6674 Up
SOYBEAN 3417 3394 3406 3427 3439 3460 Reversal
RM SEED 4180 4119 4149 4172 4202 4225 Down
GUAR SEED 4710 4631 4671 4717 4756 4802 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1212.6 +0.15 No major release - - -
LONDON SPOT SILVER $14.22 +0.64
NYMEX CRUDE OIL $57.06 +1.06
NYMEX NATURAL GAS $3.945 -14.39
RECOMMENDATIONS
CRUDE OIL

CRUDE OIL NOV: TRADING RANGE 3950 -4160.

CRUDEOIL 1st(MXCROC1)2018/1115 - Daily B:4070.00 A:4072.00
0405400 H4110.00L 4011.00 C4070.00 | V134,360 T 54,637,054 11,434 19 -0.46%
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Wait for our intraday trading strategy.
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COCUD
COCUD DEC: BUY AT 2000-1999 TP-2036/2061 SL BELOW 1975.

COTTON SEED CIL 1812{NCCOUZE)2018/11/15 - Daily B:2008.00 A:2010.50
0 1280.00 H2020.50 L 1980.00 C2011.00 T V60,280 145,040 +54 +2.78%
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COCUD broke above another bullish continuation pattern and opened the room for further rise with strong support
coming in the form of volume.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
www.arihantcapital.com
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