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Gold prices moved lower on Tuesday, as a recovering dollar put downward pressure on the precious metal. Comex gold
futures were down around $4.90, or 0.4%, at $1,345.80 a troy ounce by 11:00AM ET (15:00GMT), while the U.S. dollar
index, which measures the greenback’s strength against a trade-weighted basket of six major currencies, was last up
0.24% to 89.35. The inverse relationship in the two assets held in what appeared to be a reversal of the trade seen on
Monday. The greenback had come under pressure a day earlier after U.S. President Donald Trump accused Russia and
China of devaluing their currencies in a Twitter post, hitting a three-week low overnight. A stronger greenback makes
the dollar-denominated metal more expensive for holders of other currencies. With many market participants focused
on earnings, little reaction was seen to Tuesday’s economic data. Both housing starts and building permits rebounded in
March from declines seen a month earlier, with overall unit counts beating consensus estimates. In one note of concern,
despite the increase, single-family homebuilding did decline 3.7% while permits for construction also dropped to their
lowest level since September 2017. The declines may suggest a slowing real estate market. Industrial production gave a
positive sign as factories increased output more than expected with particular strength in business equipment and cars.
Meanwhile, amid a slate of Federal Reserve policymakers scheduled for appearances on Tuesday, current SF Fed
president John Williams -who will take over for William Dudley at the pivotal NY Fed in June- repeated his view that the
U.S. central bank should continue on the gradual rate hike path to reduce the risk of the economy overheating.

Soybean futures traded lower on NCDEX, as investors were cautious in view of subdued trend overseas due to the
concern of trade war between US-China, which led to a downfall in soybean futures prices. However, downside seen
limited amid projection of lower global output and stockpiles. The United States department of agriculture (USDA) in its
World Agriculture Supply and Demand Estimates report trimmed global soybean 2017-18 output forecast to 334.81
million tons in April compared to 340.86 estimated in March. The contract for April delivery was trading at Rs 3741.00,
down by 1.34% or Rs 51.00 from its previous closing of Rs 3792.00. The open interest of the contract stood at 24270
lots. The contract for May delivery was trading at Rs 3785.00, down by 0.34% or Rs 13.00 from its previous closing of Rs
3798.00. The open interest of the contract stood at 183070 lots on NCDEX.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 39355 38868 39111 39265 39508 39662 Indecisive
GOLD 31376 31115 31245 31321 31451 31527 Indecisive
CRUDE OIL 4350 4269 4309 4344 4384 4419 Reversal
COPPER 447.25 441.0 444.1 446.7 449.9 452.5 Up
NATURAL GAS 39355 38868 39111 39265 39508 39662 Down
JEERA 15850 15600 15725 15815 15940 16030 Up
TURMERIC 6838 6734 6786 6824 6876 6914 Up
SOYBEAN 3798 3741 3770 3809 3838 3877 Down
RM SEED 3905 3872 3889 3909 3926 3946 Down
GUAR SEED 4085 4050 4068 4093 4111 4136 Down
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1346.39 +0.06 Crude Oil Inv 3.3M - 8:00pm
LONDON SPOT SILVER $16.76 +0.84
NYMEX CRUDE OIL $66.25 -0.09
NYMEX NATURAL GAS $2.737 -0.07
RECOMMENDATIONS
COPPER

COPPER APR: TRADING RANGE 435.50 -452.00.
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Wait for our intraday trading strategy during live market.
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CPO APR: TRADING RANGE 635.50 -642.00.
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Wait for our intraday trading strategy during live market.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
www.arihantcapital.com
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