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 News, Views & Statistics 

Oil Prices Extends Gains as Saudi Arabia, Russia Promise Increased Compliance 

Oil prices inched higher on Monday, adding to the strong weekly rally seen last week, while Saudi Arabia and Russia 

promised increased compliance with their agreement to cut production. Russian energy minister Alexander Novak 

promised on Sunday that Moscow will become fully compliant with its agreed output cut over the coming weeks, in an 

apparent response to suggestions that the country had been slow to shoulder its responsibilities under its deal on 

output restraint with OPEC. “As for the target output level that forms part of the signed agreement, we plan to reach 

those figures by the end of March (or) beginning of April," Novak said. "This is earlier than in the same period two years 

ago by about one month." New York-traded West Texas Intermediate crude futures inched up 2 cents, or 0.03%, at 

$58.84 a barrel by 9:36 AM, adding to a 4.3% increase last week. Meanwhile, Brent crude futures, the benchmark for oil 

prices outside the U.S., edged forward 6 cents, or 0.09%, to $67.22, adding to a 2.1% rise last week. In contrast to 

Russia, OPEC's de-facto leader Saudi Arabia has cut output by more than the 2018 agreement required to keep global 

inventories from rising. 

India's Vegetable Oil imports rise 7.4% in February: SEA  

India's import of vegetable oils in February rose 7.4% to 12.42 lakh tons on sharp rise in shipments of refined palm oil, 

according to latest data from the SEA. "Import of vegetable oils during February 2019 is reported at 1,242,533 tons 

compared to 1,157,044 tons in February 2018," SEA said in a statement. While import of edible oil increased to 11, 

82,062 tons in February 2019 from 11, 24,999 tons in the year-ago period, the inward shipments of non-edible oil nearly 

doubled to 60,471 tons from 32,045 tons. During November-February period of 2018-19 oil year, the overall import of 

vegetable oils went up by 1.61% to 48, 62,849 tons compared to 47,85,778 tons in the corresponding period of the 

previous year. "Ministry of Finance with effect from January 1, 2019, reduced import duty on palm oil and also reduced 

the duty difference between crude and palm oil from 10% to 5% on palmolein to be imported from Malaysia". This has 

resulted into sharp increase in import of RBD Palmolein which nearly doubled to 2,41,101 tons in February 2019 from 

1,30,459 tons in December 2018, up by 85% at the cost of reduced import of CPO, SEA said. The association said the 

imports could rise further in coming months considering the shipments that are lined up from Malaysia for export of 

RBD Palmolein to India. "This development has the potential of sounding the death knell of palm refining industry in our 

country, if this aberration is not corrected," SEA cautioned. During November'18-February'19, the import of refined oil 

increased to 6, 47,900 tons from 6, 07,359 tons in same period of last year.  

 

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND 

SILVER  37893 37551 37722 37921 38092 38291 Up 

GOLD 31635 31449 31542 31646 31739 31843 Reversal 

CRUDE OIL 4060 3953 4007 4035 4089 4117 Up 

COPPER 443.25 439.40 441.30 444.40 446.30 449.30 Down 

NATURAL GAS 196.00 187.90 191.90 194.70 198.70 201.50 Up 

JEERA 15415 15195 15305 15375 15485 15555 Up 

TURMERIC 6148 6022 6086 6148 6212 6274 Down 

SOYBEAN 3654 3613 3633 3650 3670 3687 Up 

RM SEED 3737 3707 3722 3750 3765 3793 Down 

GUAR SEED 4310 4267 4289 4306 4327 4344 Down 

 

METAL & AGRO BUZZ 
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International Markets Economic Data 
 

COMMODITY 
 

CLOSE  % 
CHANGE 

LONDON SPOT GOLD $1302.17 +0.01 

LONDON SPOT SILVER $15.23 -0.33 

NYMEX CRUDE OIL $59.38 +1.19 

NYMEX NATURAL GAS $2.842 +2.05 

 

Data 
 

Previous Forecast Time 

No major release - - - 

 

RECOMMENDATIONS      

NG 
NG MAR TRADING RANGE 189.00 -197.50. 

 

The trend is indecisive in this agro counter. Wait for our intraday trading strategy. 
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CASTOR 
CASTOR  APR TRADING RANGE 5180 – 5290. 

 

The trend is indecisive in this agro counter. Wait for our intraday trading strategy.. 
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Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,  

Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093 
D. +91.22.42254800 and 67114800 

 www.arihantcapital.com          

Contact Website Email Id 

SMS: ‘Arihant’ to 56677  www.arihantcapital.com research@arihantcapital.com   

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and 

associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by 

Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the 

contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available 

information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts 

stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is 

responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not 

intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or 

transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The 

investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any 

decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and 

employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or 

sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 

herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of 

interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner 

contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this 

document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states 

that it has no financial liability, whatsoever, to the users of this Report. 
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