
 
 
 

 

 

Currency Pairs Open Interest  % Chg 
Total Trade 

Volume % Chg 
No of Contracts 

Traded  % Chg 
 USDINR 2771431 -8.99 18035.59 +59.56 2587953 +60.94 

 EURINR 59669 -13.92 670.93 +96.05 86126 +97.93 

 GBPINR 56888 -6.66 950.55 +14.76 106973 +16.08 

 JPYINR 34060 -23.30 400.31 +69.61 63209 +71.72 

 

 

 DOLLAR INDEX- The US Dollar (USD), meanwhile, has been plagued by ongoing US-China trade tensions, with ‘Greenback’ 
traders becoming increasingly jittery over the effects on the US economy. Angel Gurria, the Secretary General for the 
OECD, remained pessimistic about economic growth, saying: Tensions between the two superpowers is continuing, with 
US President Donald Trump’s recent declaration of a national emergency over the Chinese telecom giant, Huawei, causing 
complications. Today will see the publication of the US Chicago National Activity Index for April, which is expected to ease 
at -0.33. US Dollar traders will be looking ahead to tomorrow’s speech by Jerome Powell, the Chair of the Federal 
Reserve, and with any bullish comments about the US economy this could see the USD/EUR exchange rate being to edge 
higher. Euro investors, meanwhile, will be awaiting tomorrow’s flash consumer confidence figures for May, which are 
expected to fall by -7.9. The EUR/USD exchange rate will be dictated by political developments this week, with the 
European Elections remaining in sight for many traders, and with any signs of any challenges to the integrity of the EU, 
this could weigh on sentiment in the single currency. 

 

 EUR/USD - The Euro US Dollar (EUR/USD) exchange rate is range bound today and is currently trading around $1.1161 on 
the inter-bank market. The Euro (EUR) stabilised against the US Dollar (USD) following the publication of the German PPI 
figures for April, which rose above the forecast 0.2% to 0.5%. Today also saw the release of the Euro zone’s non-
seasonally adjusted current account figures for March, which came in at a better-than-expected €35.0bn. However, many 
single currency traders are paying close attention to news surrounding the upcoming European Elections on Thursday. 
Euro traders are becoming increasingly concerned that Italy and the UK’s Brexit party could destabilise the European 
Union, and thus this has left investors concerned about the Euro zone’s economy. Matteo Salvini, the Deputy Prime 
Minister of Italy, recently hit out against the EU, saying of the upcoming elections. 

 

 

DOMESTIC MARKET ACTIVITY AS ON 20-05-2019 

CURRENCY UPDATES 

TECHNICAL LEVELS 

Currency 
Pairs Fut. Closed   % Chg S2 S1 Pivot R1 R2 

USD-INR 69.80 -0.74 69.30 69.55 69.70 69.94 70.09 

 EUR-INR 77.97 -0.80 77.09 77.53 78.01 78.45 78.94 

 GBP-INR 88.99 -0.89 88.28 88.63 88.84 89.19 89.39 

 JPY-INR 63.56 -0.97 62.88 63.22 63.40 63.75 63.93 

                                                                                                                                                                                                                          Tuesday, 21 May 2019 
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Update Report 

  

 

 

Technical Strategy:  Buy USD -INR May AT 69.72 -69.70 with SL below 70.55 TP-69.95/70.10. 

 

Time Currency Economic Indicators Forecast Previous Possible Impact 

- - No major release - - - 
 

 
 
 
 
 

CURRENCY IN  FOCUS  

USD-INR (May) 

Major Economic Data and Events Schedule For 21-05-2019 

Impact -HighMediumLow  

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact 

indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.      

 



 
 
 

 
 

Update Report 

  

 

 

 

 

 

 

 

 

 

Arihantis Forbes Asia’s ‘200 Best under a $Billion’ Company 
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
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