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Gold prices ticked higher on Thursday, as the dollar slumped, boosting the appeal of the yellow metal. Comex gold
futures were up $2.50, or 0.2%, at $1,210.70 a troy ounce by 9:25AM ET (1325GMT). Meanwhile, spot gold was trading
at $1,205.87 per ounce, up $1.80, or 0.2%, after rising 0.5% in the previous session. The dollar sank to a more than
three-month low against its major rivals in part as safe-haven demand for the U.S. currency ebbed amid continued relief
that fresh U.S. and Chinese tariffs on reciprocal imports were less harsh than originally feared. On Monday, the U.S.
slapped tariffs of 10% on $200 billion in Chinese goods, before they rise to 25% by the end of 2018, rather than an
outright 25%. China retaliated by putting tariffs on $60 billion in U.S. goods. However, China will put a 10% tariff on
some goods it had previously earmarked for a 20% levy. The U.S. dollar index, which measures the greenback’s strength
against a basket of six major currencies, was down 0.65% at 93.50, after sliding to 93.41 earlier, the weakest since June
14. Dollar weakness usually benefits gold, as it boosts the metal's appeal as an alternative asset and makes dollar-priced
commodities cheaper for holders of other currencies. In other metals action, silver futures were largely unchanged at
$14.28 a troy ounce, after earlier touching two-week highs at $14.38.

India, the world’s top sugar producer after Brazil, is considering a proposal to provide 45 billion rupees (5617 million)
assistance to sugar mills to boost exports and cut domestic surplus next year. The government plans to provide a
subsidy of 13.88 rupees per 100 kilograms of cane to sugar mills in the year starting Oct. 1, compared with 5.5 rupees in
the 2017-18 season, official sources said. It is also considering to reimburse transport and handling charges between
1,000 rupees and 3,000 rupees per ton to move the sweetener from mills to ports, the sources said. The proposal is
likely to be considered by the cabinet on Wednesday. The government may allocate a total of 5 million tons of sugar
export quota to mills in 2018-19. The incentives will help mills to part clear 135.67 billion rupees of cane arrears that
millers owed to farmers as of Sept. 17. Sugar production in the country will likely reach a record for a second straight
year in 2018-19 as higher cane prices prompted farmers to increase the area under high-yielding varieties.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 37225 37082 37153 37272 37343 37462 Up
GOLD 30591 30500 30545 30608 30653 30716 Up
CRUDE OIL 5082 5021 5051 5094 5124 5167 Up
COPPER 437.50 433.10 435.30 437.00 439.20 440.80 Up
NATURAL GAS 212.80 205.90 209.30 211.20 214.60 216.50 Down
JEERA 19595 19235 19415 19735 19915 20235 Down
TURMERIC 6492 6396 6444 6514 6562 6632 Sideways
SOYBEAN 3300 3228 3264 3306 3342 3384 Down
RM SEED 4221 4182 4201 4228 4247 4274 Down
GUAR SEED 4313 4259 4286 4323 4350 4386 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1203.7 -0.01 No major release - - -
LONDON SPOT SILVER $14.22 -0.14
NYMEX CRUDE OIL $70.89 -0.76
NYMEX NATURAL GAS $2.960 +1.82
RECOMMENDATIONS
GOLD

GOLD OCT:-TRADING RANGE 30250 - 30670.

GOLD 1st{MXGLDC1)2018109i20 - Daily B:30583.00 A:30588.00
03060000 H 30670.00 L 3056200 C 30589.00 1 V2977 T9116,41917,109 28 -0.12%

SMA(13) 30681 SMA(13) 30442 SNAE) 30630 r

L 30700

L 30200

+ 29700

L 29200

ADK(14) 35.1386 +DI 25.3954

e T T
—— -2
10

||RSI(14,3MA(9)) 58.8069 64.2304

75
5
5

L s
— ,-—-._,-._Hf__h______ N m 2
— L =

RMACD(12 26 12)DIF 200,009 DEA 165788 MACD 68444
I cr | | ‘ ‘ [ 1

-300

=S=sunnnnmnnnanuNAREAARIN

[t net] 2016:09-20 21:2405 B B

Wait for our intraday trading strategy.
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JEERA
JEERA OCT: SELL AT 19700-19710 TP-19475/19300 SL ABOVE 19860.
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Jeera tumbled well over two percent on Wednesday to resume the bearish trend as the aromatic spice formed a
negative candlestick on daily chart. Sell on small rise.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
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