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Oil prices plummeted around 4% on Tuesday, falling deeper into a bear market, as markets became increasingly worried
that supply will outstrip waning demand and OPEC reportedly remained undecided on the size of A production cut. New
York-traded West Texas Intermediate crude futures slumped $2.36, or 4.13%, at $54.84 a barrel by 11:02 AM ET (16:02
GMT). Meanwhile, Brent crude futures, the benchmark for oil prices outside the U.S., sank $2.62, or 3.92%, to
$64.17.With Tuesday’s decline, U.S. crude hit its lowest level since October 2017 and has fallen nearly 30% from the
four-year high reached this year on Oct. 3. Investors remain concerned that a global economic slowdown will dampen
demand even as key producers -- mainly the U.S., Saudi Arabia and Russia -- continue to ramp up production. According
to the oilfield services firm Baker Hughes, the U.S. rig count rose by 2 to 888 last week, the highest level since March
2015. The latest data from the U.S. EIA showed that U.S. crude production hit a record 11.7 million barrels per day
(bpd), marking an increase of more than 20% since a year earlier. OPEC, which had been increasing production with the
aim of offsetting the negative impact from U.S. sanctions on Iran, has recently been discussing a return to output cuts
with non-OPEC producers led by Russia. United Arab Emirates’ OPEC Governor Ahmed al-Kaabi said there was an initial
agreement to cut production at the meeting on Dec. 6, but that the amount had yet to be decided, according to an
interview with Al Bayan newspaper cited by Reuters. Recent reports suggested that the cartel had moved from
considering a 1 million bpd cut to 1.4 million as prices began to decline and the U.S. granted waivers to Iranian crude
export sanctions to six major countries. In other energy trading, gasoline futures tanked 4.01% to $1.5194 a gallon by
11:05 AM ET (16:05 GMT), while heating oil fell 3.17% to $2.0202 a gallon.

Soybean futures edged down on NCDEX as speculators trimmed their bets amid lower demand from the oil millers.
However, reports from SOPA which stated that India's soy meal exports in 2018/19 could jump as much as 70% from a
year ago, buoyed by expected purchases from the world's biggest soybean buyer China, and limited some losses.
Meanwhile, US soybean futures edged higher, rebounding from a near two-week low touched in the previous session,
though gains were checked amid fears of a prolonged US-China trade war.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36660 36203 36432 36728 36957 37253 Down
GOLD 30863 30638 30751 30870 30983 31102 Down
CRUDE OIL 3899 3693 3796 3957 4060 4221 Down
COPPER 436.35 427.10 431.70 440.20 444.80 453.30 Down
NATURAL GAS 314.90 297.70 306.30 319.80 328.40 341.90 Reversal
JEERA 19900 19140 19520 19710 20090 20280 Reversal
TURMERIC 6470 6364 6418 6482 6536 6600 Up
SOYBEAN 3406 3372 3389 3415 3432 3458 Reversal
RM SEED 4081 4026 4053 4094 4121 4162 Down
GUAR SEED 4513.50 4409 4461 4497 4549 4585 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1222.54 -0.11 Core Durable 0.0% 0.4% 7:00pm
LONDON SPOT SILVER $14.32 -0.69 Jobless Claims 216K 215K -
NYMEX CRUDE OIL $54.17 -5.77 Crude Oil Inv 10.3M 9:00pm
NYMEX NATURAL GAS $4.265 -4.48 NG inv. 398 10:30pm
RECOMMENDATIONS
LEAD
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Wait for our intraday trading strategy.
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COCUD
COCUD DEC: TRADING RANGE 1870 — 1940.
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Wait for our intraday trading strategy.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
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