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Oil prices pushed higher on Tuesday on indications that the Organization of Petroleum Exporting Countries and its allies
will extend production cuts beyond June, but gains were held in check amid ongoing concerns over the escalating Sino-
U.S. trade war. Global benchmark Brent crude futures were up 0.42% or 30 cents at $72.26 a barrel by 08:31 AM ET
(12:31 GMT).U.S. crude futures rose 0.49% or 31 cents to trade at $63.52 per barrel.Oil prices remained supported after
Saudi Arabia’s energy minister urged the OPEC+ coalition to “stay the course” on output limits after a meeting in Jeddah
over the weekend. An OPEC meeting has been scheduled for June 25-26, but the group is now considering moving the
event to July 3-4, according to reports on Monday. Prices were also underpinned as rising geopolitical tensions in the
Middle East stoked fears over supply disruptions."Escalating tensions between the U.S. and Iran, in addition to signs that
OPEC will continue its production cuts, drove oil higher," said Jasper Lawler, head of research at futures brokerage
London Capital Group. U.S. President Donald Trump on Monday threatened Iran with "great force" if it attacked U.S.
interests in the Middle East. This came after a rocket attack in Iraq's capital Baghdad, which Washington suspects was
organized by militia with ties to Iran. Iran said on Tuesday that it would resist U.S. pressure, declining further talks under
current circumstances.Qil's gains were however damped by fears that the escalating trade war between the U.S. and
China will act as a drag on global expansion and crimp energy demand. Earlier Tuesday, the Organization for Economic
Co-operation and Development cut its estimate for global growth in 2019 to 3.2%, from 3.3% and warned that the trade
spat between Beijing and Washington is the main threat to the growth outlook. At 5:30 PM ET, the American Petroleum
Institute will release its weekly review of U.S. oil stocks. Analysts estimate the government’s weekly data will show a
draw of 2.53 million barrels from crude inventories last week.

India is set to grow soybeans on more land in the 2019 crop year as higher prices for the oilseed push some farmers to
switch from cultivating competing commodities such as cotton and pulses, a top official of the Soybean Processors
Association of India (SOPA) told Reuters. Increased production of India's main summer-sown oilseed could help the
world's biggest vegetable oil importer trim costly purchases from Brazil, Argentina, Indonesia and Malaysia. It could also
help boost Indian exports of animal feed ingredient soy meal to places such as Bangladesh, Japan, Vietnam and Iran, the
official said. Soybeans have been cultivated on 10.8 million hectares in the 2018 crop year, up 6.7 percent from the year
before, according to data compiled by SOPA.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36307 36109 36208 36279 36378 36449 Reversal
GOLD 31430 31295 31363 31443 31511 31591 Reversal
CRUDE OIL 4407 4348 4378 4419 4449 4490 Down
COPPER 420.25 416.1 418.2 421.4 423.5 426.7 Down
NATURAL GAS 182.3 179.3 180.8 183.6 185.1 187.9 Up
JEERA 17665 17535 17600 17705 17770 17875 Up
TURMERIC 7278 7057 7167 7251 7361 7445 Up
SOYBEAN 3709 3666 3688 3707 3729 3748 Sideways
RM SEED 3898 3872 3885 3899 3912 3926 Sideways
GUAR SEED 4414 4377 4396 4412 4431 4447 Down
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COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1273.66 -0.14 Crude Oil Inv. +5.4M - 8:00pm
LONDON SPOT SILVER $14.42 +0.00
NYMEX CRUDE OIL $63.07 -0.61
NYMEX NATURAL GAS $2.628 -1.76
RECOMMENDATIONS
CRUDE OIL

CRUDE OIL JUNE: TRADING RANGE 4340 - 4430.
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The trend is indecisive in this metal counter. Wait for our intraday trading strategy.
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CASTOR
CASTOR JUNE: TRADIONG RANGE 5620 -5744.
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The trend is indecisive in this agro counter. Wait for our intraday trading strategy.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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