Arihargl'Cg_Jpltclltl DAILY CURRENCY
enerating Wealth
UPDATE

Wednesday, 22 May 2019

DOMESTIC MARKET ACTIVITY AS ON 20-05-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume Traded % Chg
USDINR 2831648 +2.17 11072.12 -38.61 1585230 -38.75
EURINR 62909 +5.43 323.24 -51.82 41428 -51.90
GBPINR 61239 +7.65 1090.71 +14.75 122790 +14.79
JPYINR 35391 +3.91 181.94 -54.55 28685 -54.62

CURRENCY UPDATES

o DOLLAR INDEX- The dollar hit a fresh three-week high against its developed-market peers in early trading in Europe
Tuesday, after Federal Reserve Chairman Jerome Powell indirectly argued against cutting interest rates in the near term
due to the already-high level of corporate debt. “Business debt has clearly reached a level that should give businesses and
investors reason to pause and reflect,” Powell said at a conference, noting that corporate borrowing at a record level of
around 35% of corporate assets. Even so, he pushed back against suggestions that the corporate debt situation
resembled the days before the financial crisis in 2007, saying the comparison was “not fully convincing”. At 03:00 AM ET
(0700 GMT), the dollar index, which measures the greenback against a basket of six major currencies, was at 97.928,
having hit 97.953 earlier, its highest level since April 26. In part, that reflected a sharp rise against the Aussie and kiwi
after Reserve Bank of Australia Governor Philip Lowe said the bank would examine the case for cutting its cash rate at its
next policy meeting in June.

e USD/JPY - The USDJPY has moved above its 100 day MA at the 110.489 level. The USDIJPY fell below the key MA back on
May 7th (at 110.63) and spent the next 5 days trending to the recent low at 109.01. The price today has moved up to
110.56, with the next upside target at a topside trend line at 110.67. The 50% of the move down from the April 24 high
comes in around the area at 110.70. On a break of those levels, there remains a gap at the 110.95-111.05 area from May
3 to May 6th weekend gap. That was the weekend that Pres. Trump said that he would impose new tariffs on China. On
the downside, the 38.2% of the move down was broken at 110.30. That is also near the high from yesterdays trading.
Below that is an upward sloping trend line. The low today based at that trend line before moving higher. That trend line
comes in at 110.10 and moving higher.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 69.78 -0.03 69.61 69.70 69.79 69.87 69.96
EUR-INR 77.87 -0.13 77.65 77.76 77.92 78.03 78.19
GBP-INR 88.63 -0.40 88.30 88.47 88.73 88.90 89.16

JPY-INR 63.31 -0.40 63.09 63.20 63.35 63.46 63.61
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EUR-INR (May)

NCFEUR 1905(NCFEURK2)2018/05:21 - Daily B77 8800 A:77 8850
(0779250 HT8.0825 L 778100 CT7.8800 V 32857 T 144,104 012 0.15%

- 800

; -

! 1 -
+l ““*T- I-*IIT IH*MI A

- 785

I
l!- lli* L o

T
P

ADX[14) 221848 +DI 21 8149

WW

IMACD{12 , 26, 12) -0.160185 DAV -0.150953 OIF 0009232

T UL LI
o
&n

cr bty cL L, - oo

Lrrprrreees -

[http:fhwww.tq.ned] 2013-05-21 20:15:53 F 3

Technical Strategy: Sell EUR -INR May AT 77.90 -77.92 with SL above 78.10 TP-77.65/77.45.

Major Economic Data and Events Schedule For 22-05-2019
mm Possible Impact

2:00pm GB CPly/y 2.2% 1.9%
- - Inflation Report Hearings = =

Impact -fiiliMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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