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 News, Views & Statistics 

Gold Prices Hold Steady After 3 Weeks of Gains 

Gold prices were little changed on Monday after logging three-straight weeks of gains as investors prepared for Friday’s 

data on U.S. third-quarter growth, while monetary policy decisions this week from the European Central Bank and Bank 

of Canada will also be closely watched. At 9:36 AM ET (13:36 GMT), gold futures for December delivery on the Comex 

division of the New York Mercantile Exchange inched up 40 cents, or 0.03%, to $1,224.10 a troy ounce. The precious 

metal ended little changed on Friday after a choppy trading session, but still ended the week with a gain of 0.59%, its 

third-straight weekly increase. Gold prices have been boosted by weaker stock markets and heightened geopolitical 

risks, which underpinned safe-haven demand for bullion, while market participants turn their attention this week to 

GDP data that is expected to show that U.S. economic growth slowed in the third quarter from the second, when the 

economy grew at its fastest pace in four years. Investors will also be getting an update on the health of the U.S. housing 

market, which has been hit by rising borrowing costs as a result of Fed rate hikes, with the release of figures on new and 

pending home sales. Data on Friday showed that sales of existing homes fell for a sixth-straight month in September, in 

what was the largest decline in more than two years. 

 

FSSAI urge officials to check imported Pulses are toxin free 

In a move to ensure toxins free pulses for consumers, the Food Safety and Standards Authority of India (FSSAI) has 

ordered testing of imported pulses such as Dry Bean, Lentils, Soybean, Peas, to chech the presence of toxic herbicide 

glyphosate used by farmers in some countries to prevent weeds in crop. These samples would be tested by regional 

laboratories and the result has to be shared with FSSAI every 15 days. Since India does not have any set standards for 

maximum residual limits for glyphosate, the authority has decided to use the standards set by Codex Alimentarius, a 

joint committee set by the World Health Organization (WHO) and Food and Agriculture Organization (FAO). These 

standards allow MRL of 2 mg/kg in in Beans and 5 mg/kg for Lentils and Peas. In Soybean, which has glyphosate-tolerant 

varieties, Codex has set the standard at 20 mg/kg. However, this is much higher than MRLs indicated in the draft 

notification that was released on December 27, 2017 in India. According to this notification, MRL was set at 1 mg/kg, 

0.01 mg per kg and 0.05 mg per kg for Tea, Rice, meat products respectively. The final notification is yet to be issued. In 

India, glyphosate is allowed only in Tea plantations. 

 
 

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND 

SILVER  38722 38441 38581 38746 38886 39051 Down 

GOLD 31892 31761 31826 31866 31931 31971 Up 

CRUDE OIL 5112 5019 5066 5100 5147 5181 Up 

COPPER 455.25 450.20 452.70 456.60 459.10 463.00 Sideways 

NATURAL GAS 232.10 227.70 229.90 234.20 236.40 240.70 Up 

JEERA 20020 19680 19850 20135 20305 20590 Down 

TURMERIC 6610 6466 6538 6602 6674 6738 Sideways 

SOYBEAN 3223 3116 3170 3202 3256 3288 Down 

RM SEED 4215 4103 4159 4193 4249 4283 Down 

GUAR SEED 4636 4461 4548 4614 4701 4767 Up 

 

METAL & AGRO BUZZ 
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International Markets Economic Data 
 

COMMODITY 
 

CLOSE  % 
CHANGE 

LONDON SPOT GOLD $1221.94 -0.35 

LONDON SPOT SILVER $14.55 -0.55 

NYMEX CRUDE OIL $68.97 -0.55 

NYMEX NATURAL GAS $3.151 -2.39 

 

Data 
 

Previous Forecast Time 

No major release - - - 

 

RECOMMENDATIONS      

 
ZINC 
ZINC OCT: TRADING RANGE 198.00 -202.50.            

 

Wait for our intraday trading strategy. 
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JEERA 
JEERA NOV: TRADING RANGE 20200 -19600. 

 

Wait for our intraday trading strategy. 
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