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Crude oil prices fell sharply to their lowest since March on Thursday, as another surprisingly strong increase in U.S.
stockpiles last week eased market fears about short-term supply risks, and let worries about the U.S. China trade war
and its impact on longer-term demand to reassert themselves. At 9:45 AM ET (1345 GMT), U.S. WTI crude futures were
down over $2 a barrel, or 4.2%, at $58.84, breaching the S60 level for the first time since March 28. The international
benchmark Brent blend traded down 3.5% at $68.52 a barrel. The slide had already started late on Wednesday after the
U.S. government revealed that crude inventories had risen by 4.74 million barrels, rather than the 600,000 barrel
decline that had been expected. Stocks of gasoline and other distillates also rose, counter to expectations. The rout
continued as more harsh rhetoric from China on trade, coupled with weaker-than-expected business surveys in
Germany revived fears for the health of the global economy. The International Monetary Fund then rammed home the
point with a blog arguing that "the latest escalation (of the U.S.-China trade war) could significantly dent business and
financial market sentiment, disrupt global supply chains, and jeopardize the projected recovery in global growth in
2019." The Fund added that "Consumers in the US and China are unequivocally the losers," facing higher prices across
the board for imported goods.

New Delhi: Lower production and increased buying by the government and companies have led to prices of chana,
barley and wheat firming up, analysts and traders has said. Chana and barley prices have increased almost 8 per cent,
while wheat has increased 4 per cent in the past two months. The trade is expecting a further rise of 7 per cent in chana
and barley and a 10 per cent increase in wheat in the next one month. “Wheat prices have been increasing owing to
major buying by the FCI, millers, companies and traders. Another reason is the announcement by FCl that it will auction
wheat under the open market sale scheme at Rs 2,080 per quintal and that every quarter the prices will increase by Rs
55 per quintal,” said a trader in the Delhi market. He added that with import duty on wheat at 40 per cent, prices were
not likely to fall as imports are unviable. Till May 20, FCI procured over 323 lakh tons of wheat for the ongoing 2019-20
marketing year at a MSP of Rs 1,840 per quintal. In the Delhi wholesale market after grading and transportation, wheat
was being quoted at Rs 1,980 per quintal, which is expected to further increase to Rs 2,135-2,200 per quintal, said
traders. Simultaneously, the price of barley used by the beer and animal feed industry is also firming up.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 36663 35802 36233 36486 36917 37170 Reversal
GOLD 31675 31044 31360 31547 31863 32050 Reversal
CRUDE OIL 4029 3835 3932 4105 4202 4375 Down
COPPER 415.10 409.00 412.10 413.70 416.70 418.30 Down
NATURAL GAS 180.20 174.10 177.10 180.00 183.00 185.90 Down
JEERA 17725 17315 17520 17630 17835 17945 Up
TURMERIC 7130 7070 7100 7160 7190 7250 Up
SOYBEAN 3726 3683 3705 3722 3744 3761 Sideways
RM SEED 3946 3909 3927 3940 3958 3971 Sideways
GUAR SEED 4436 4286 4361 4400 4475 4515 Down

Generating Wealth. Satisfying Investors. 1




ArihantCapital

International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1285.09 +0.97 Core Dur. goods 0.3% 0.1% 6:00pm
LONDON SPOT SILVER $14.60 +1.25
NYMEX CRUDE OIL $57.69 -5.55
NYMEX NATURAL GAS $2.605 +0.66
RECOMMENDATIONS
LEAD

LEAD MAY: BUY ABOVE 126.00 TP-127.75 SL BELOW 124.90.
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After a relentless fall seen in last few days, Lead consolidated and bounced back yesterday to close in a positive territory.

Generating Wealth. Satisfying Investors. 2



ArihantCapital

enerating Wealth

SOYBEAN
SOYBEAN JUNE: BUY ABOVE 3740 SL BELOW 3709 TP-3783.
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Soybean is showing signs of a short term reversal after a consolidation of few days. Buy above yesterday's high.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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