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@ Spot Spot Rate +/- % 
Soybean (Indore) 3793.00 +1.01 
RM Seed (Jaipur) 3834.65 -1.41 
Soy oil (Indore) 757.95 -1.31 
Guar gum (Jodh) 8918.35 +1.68 
Guar seed (Jodh.) 4400.00 +1.79 
Jeera (Unjha) 15934.60 -0.10 
TMC (Nizamabad) 6160.00 -0.85 
Dhaniya (Kota) 6415.60 +0.40 

   *Source : www.ncdex.com  * Dated 22nd  March  2018 
 

 News Headlines:- 
 

 Soybean futures extended gains on NCDEX 
as speculators enlarged their holdings, 
supported by improving demand at the 
domestic spot market. Though, 
disappointing soy meal export numbers and 
higher projection of 2018-19 soybean crops, 
capped some gains. 
 

 Mentha oil futures traded down on MCX, as 
speculators trimmed their positions on 
account of lower demand from consuming 
industries at the domestic spot market. 
Further, expectations of higher acreage 
under this year too added pressure on 
mentha oil prices. 

 
  

After few weeks of correction and consolidation, COCUD is on fire once 
again. The commodity which is broadly known as a cattle feed, is a 
derivative of cotton. So it is obvious that price trend in COCUD beer a 
strong relationship with cotton prices. On technical charts, the 
commodity finished the week in a high momentum bullish candlestick 
with close to eight percent gains on weekly basis. The super breakout is 
charged up with equally effective participation and it seems that the 
bullish momentum is here to stay. Traders with a mid-term outlook can 
create long positions on a decline from here. (Above chart is not 
updated)                                                                                                 

COCUD (APR) 

BUY AT 2250-2245 TP-2361/2444 SL BELOW 2175. 

 Agro Corner  

 
@ Futures Close +/- % S3 S2 S1 Pivot R1 R2 R3 Trend 
Soybean 3707 +2.04 3532 3580 3644 3692 3756 3804 3868 Up 
RM seed 3747 -0.50 3664 3698 3723 3757 3782 3816 3841 Sideways 

Soy oil 737.60 -0.43 725.30 729.60 733.60 738.00 742.00 746.30 750.30 Down 
Guar Gum 8902 +2.22 8441 8557 8729 8845 9017 9133 9305 Up 
Guar seed 4395.50 +2.64 4177 4231 4313 4367 4449 4503 4585 Up 
Jeera 15580 +1.47 14893 15077 15328 15512 15763 15947 16198 Sideways 
Turmeric  6080 -2.47 5864 5960 6020 6116 6176 6272 6332 Down 
Dhaniya 6571 +1.69 6224 6315 6443 6534 6662 6753 6881 Up 
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@ Spot Spot Rate +/- % 
Gold (London) $1312.30 +0.72 
Silver (London) $15.40 +0.52 
Crude Oil (Texas, US) $59.04 +0.89 
NG (Henry Hub, US) $2.753 -1.50 
Copper (London) $6325.75 -1.62 

 
 

News Highlights :- 
 
 Gold futures finished higher on Friday, due 

to increased safe haven buying of market 
participants followed by subdued economic 
data from the euro zone, exacerbating 
global growth fears. 

 
 Crude oil futures ended lower on Friday on 

concerns about global energy demand. 
However, US prices managed to tally a gain 
for the week, their third in a row, as OPEC 
output cuts and US sanctions on Venezuela 
and Iran look to further tighten supplies. 
Meanwhile, it is also possible that less crude 
oil and oil products will reach the world 
market from Russia in the near future. The 
Russian government decided that 
companies will have to sell a certain amount 
of gasoline and diesel on the domestic 
market in order to obtain an export permit. 
This is intended to prevent domestic fuel 
prices rising too sharply as a result of higher 
crude oil prices.  

 

Crude oil finished the week on a positive note last week. However, the 
high momentum buying that we saw during the first half of the week, 
fizzled out in the last two days but still the fuel managed to close with 
almost four percent of weekly gains. Momentum indicators like RSI, 
MACD are not supporting the overall positivity and we may see 
Friday’s correction getting continued today as well BUT since ADX is 
not strengthening in full esteem, we are hopeful that once it crosses in 
a positive territory and gets above the reading of 20, the fortunes of 
bulls may once again change.  (Above chart is not updated)     
 
 
   
 
 

CRUDE OIL (APR) 

BUY AT 4010-4005 TP-4097/4166 SL BELOW 3950. 

 
 
 

  Metals & Energy 

@ Futures Close +/- % S3 S2 S1 Pivot R1 R2 R3 Trend 
SILVER 38362 +0.72 37095 37423 37892 38220 38689 39017 39486 Reversal 
GOLD 32140 +0.99 31095 31314 31727 31946 32359 32578 32991 Reversal 

CRUDE OIL 4075 +0.05 3866 3943 4009 4086 4152 4229 4295 Up 
COPPER 437.45 -1.82 418.40 427.40 432.40 441.40 446.50 455.50 460.50 Up 

NICKEL 893.70 +0.55 840.80 859.70 876.70 895.60 912.60 931.50 948.50 Up 

LEAD 139.70 -1.52 133.80 136.00 137.90 140.10 141.90 144.10 146.00 Up 

ZINC 197.05 +1.23 185.10 188.70 192.90 196.40 200.60 204.20 208.40 Down 

ALUMINIUM 145.70 +0.21 138.10 140.70 143.20 145.90 148.40 151.00 153.50 Sideways 

NG 191.60 -1.29 179.00 184.80 188.20 194.00 197.40 203.20 206.60 Down 
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Contact Website Email Id 

SMS: ‘Arihant’ to 56677  www.arihantcapital.com research@arihantcapital.com   

 

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
ARIHANT Capital Markets Ltd 

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3 
T: 0731-4217191. Fax: 0731-4217103 

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor, Andheri-Ghatkopar Link Road, Chakala, Andheri (East), 
Mumbai-400093 

D. +91.22.42254800 and 67114800 
 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment 
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own 
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone 
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, 
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions 
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with 
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its 
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial 
liability, whatsoever, to the users of this Report 
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