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DOMESTIC MARKET ACTIVITY AS ON 24-04-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 2718058 2.47 25157.35 35.87 3590748 35.50
EURINR 65016 1.58 600.08 11.70 76294 11.75
GBPINR 46356 -12.05 1195.3 -3.75 131896 -3.50
JPYINR 29291 -5.83 322.72 58.83 51456 58.43

CURRENCY UPDATES

e DOLLAR INDEX- The dollar is continuing its march higher early Wednesday in Europe, enjoying further support from a
strong corporate earnings season at home coupled with better-than-expected economic data. Encouraging reports from
companies as diverse as Twitter, United Technologies and Lockheed Martin were buttressed on Tuesday by a robust new
home sales report, propelling U.S. stock indexes to new record high closes. As such, the dollar is being supported by
strong demand for U.S. assets. At 03:00 AM ET (0700 GMT), the dollar index, which measures the greenback against a
basket of six major currencies, was at 97.363, roughly unchanged from late Tuesday in Europe but up around 0.4% from
24 hours earlier, and up 0.7% from a week earlier. It’s now closing in on this year’s high of 97.655.

e GBP/USD - GBPUSD touched a two-month low yesterday on a combination of increased Brexit concerns and a strong US
dollar which touched a fresh 22-month high. Volatility in the pair is expected to pick-up as UK PM May tries, yet again, to
get her Withdrawal Agreement passed before the European elections at the end of next month. Brexit discussions
returned after the Easter parliamentary recess with talk that some MPs are trying to force another vote of confidence in
PM May, despite rules stopping a vote until December. Senior Conservative MPs are becoming increasingly concerned
that upcoming elections could see the Tory party lose swathes of votes and want to force PM May to state her departure
date before the European elections. PM May is also rumored to be looking to place the Withdrawal Agreement back in
front of Parliament for the fourth time to see if she can force it through. The next few days will see Brexit conjecture and
likely animosity increase, putting Sterling at risk. GBPUSD is also under pressure from a strong US dollar which Tuesday
touched a 22-month high on expectations that US interest rates will not be cut again this year. US Q1 GDP data out on
Friday will give the market more information on the strength of the US economy. The greenback is also benefitting from
economic weakness around the globe and positive US Treasury yield differentials compared to most G-7 counterparts.

TECHNICAL LEVELS
Currency
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USD-INR 69.69 -0.03 69.43 69.56 69.74 69.87 70.05
EUR-INR 78.50 -0.01 78.20 78.35 78.55 78.70 78.90
GBP-INR 90.69 +0.09 90.23 90.46 90.72 90.94 91.20

JPY-INR 62.40 +0.06 62.17 62.28 62.41 62.53 62.66
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EUR-INR (May)
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Technical Strategy: Sell EUR-INR May below 78.80 with SL above 79.00 TP-78.50/78.30.

Major Economic Data and Events Schedule For 25-04-2019
IMIM Possible Impact

Tentative JPY BOJ Outlook Report
- - Monetary Policy Statement - - -
- - BOJ Press Conference - - -

Impact -fiiliMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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