Ariharggragf\;;te?m! DAILY CURRENCY
UPDATE

Thursday, 25 July 2019

DOMESTIC MARKET ACTIVITY AS ON 24-07-2019

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR NA NA NA NA NA NA
EURINR - - - - - -
GBPINR - - - - - -
JPYINR - - - - - -

CURRENCY UPDATES

o DOLLAR INDEX- The U.S. dollar index edged up to a five-week high of 97.50, following gains of nearly 0.5% the previous
day. Demand for the dollar was underpinned after Washington on Tuesday reached a deal to lift government borrowing
limits. Analysts reckon increased U.S. borrowing would tighten the supply of money in the country's banking system and
in turn support the dollar. "In addition to the euro's weakness ahead of the ECB meeting, the dollar is supported as
market participants continue to discount the likelihood of the Fed cutting rates by 50 basis points at next week's FOMC
(Federal Open Market Committee) meeting," said Ayako Sera, senior market economist at Sumitomo Mitsui Trust.
Speculation that the Federal Reserve would lower rates by 50 basis points at July 30-31 meeting had increased earlier this
month following comments from some senior Fed officials, but investors have since scaled back expectations, now seeing
a 25 bps rate cuts as more likely.

e GBP/USD- The British pound was little changed against the U.S. dollar on Wednesday in Asia following news that Boris
Johnson was chosen as the new U.K. leader. The GBP/USD pair last traded at 1.2429 by 11:30 PM ET (03:30 GMT), down
0.04%. Johnson, known for his hardline stance on Brexit, was named Prime Minister and leader of the Conservative Party.
Johnson defeated Jeremy Hunt by a margin of 2 to 1. Johnson said after the announcement on Tuesday that he would
unite Britain. “Like some slumbering giant we are going to rise and ping off the guy-ropes of self-doubt and negativity
with better education, better infrastructure, more police, fantastic full-fiber broadband sprouting in every household. We
are going to unite this amazing country and we are going to take it forward,” he told the audience. “I know that there will
be people around the place who will question the wisdom of your decision and there may be some people here who still
wonder what they have done, and | will just point out to you that no one party, no party has a monopoly of wisdom.”
Johnson has recently insisted that the U.K. must leave the EU on Oct. 31 “do or die, come what may” despite widespread
concern over a “no-deal” Brexit.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 69.01 0.03 68.90 68.95 69.05 69.10 69.20
EUR-INR 76.98 -0.31 76.75 76.86 77.03 77.15 77.31
GBP-INR 86.32 0.24 85.55 85.93 86.20 86.58 86.85

JPY-INR 63.92 0.14 63.76 63.84 63.92 64.00 64.08
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CURRENCY IN FOCUS
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Technical Strategy: Sell JPY-INR July AT 63.90 -63.95 with SL above 64.15 TP-63.65/63.45.

Major Economic Data and Events Schedule For 25-07-2019

Economic Indicators |_Forecast | Previous | _Possible Impact

5:15pm UR Main Refinancing Rate 0.00% 0.00% Low
- - Monetary Policy Statement - -
6:00pm - ECB Press Conference - -
Impact —_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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