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Iran’s oil tankers are starting to disappear from global satellite tracking systems with just under six weeks to go until U.S.
sanctions are due to hit the country’s exports, making it harder to keep track of the nation’s sales. No signals have been
received by shore stations or satellites from 10 of the Persian Gulf nation’s crude oil supertankers for at least a week,
according to tanker tracking data compiled by Bloomberg. The most likely explanation is that the vessels’ transponders
have been switched off, making it more difficult to track the movements. When they were last seen, the 10 vessels,
which are listed below, were holding around 13 million barrels of crude and condensate, a light form of crude extracted
from gas fields. If they’re now full, that would rise to about 20 million barrels. An 11th supertanker, the Deep Sea, last
signaled on Sept. 17 as the ship was heading toward the Persian Gulf from Khor Fakkan in the United Arab Emirates,
showing its destination as Iran’s Kharg Island oil export terminal. It reappeared early on Sept. 25, exiting the Persian
Gulf, with its signal indicating it had taken on a full cargo destined for Vadinar in India. The National Iranian Tanker Co.
didn’t immediately respond to a request for comment. The disappearance of Iran’s tankers will make it increasingly
difficult to monitor ship movements as the Nov. 4 deadline looms for buyers to halt purchases of Iranian crude and
condensate or face being blocked from the U.S. financial system. The three full vessels last seen heading out of the
Persian Gulf were all showing destinations in China. The loss of the signals could be the result of seasonal atmospheric
conditions, which can cause problems in winter in parts of the world where their capture relies on satellites, rather than
shore stations. But such disruptions are usually short lived and signals should have been received from ships once they
left the Persian Gulf, unless their transponders have been switched off.

With heavy rains lashing several parts of Punjab over the past couple of days, Cotton and Paddy farmers are at the
receiving end of nature’s turbulence, resulting in heavy crop loss. Cotton farmers are the worst hit as the rainfall has
arrived just when they were close to harvesting what could have been a bumper crop. Incidentally, experts were
anticipating a good Cotton crop this year in terms of yield, as weather conditions had remained conducive for it till now.
This, despite the fact that the area under Cotton cultivation in Punjab has declined by almost 1 lakh hectares compared
to last year. The Cotton had started arriving in the market and the farmers were upbeat, as their produce was already
fetching a price of above Rs 5,800 per quintal. Earlier, the government had raised the MSP of Cotton from Rs 4,020 to Rs
5,150 per quintal.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 38222 37283 37753 38071 38541 38859 Up
GOLD 30819 30682 30750 30799 30867 30916 Up
CRUDE OIL 5274 5211 5242 5274 5305 5337 Up
COPPER 457.45 450.00 453.70 457.00 460.80 464.10 Up
NATURAL GAS 223.20 218.70 220.90 222.20 224.40 225.70 Down
JEERA 18940 18490 18715 18955 19180 19420 Down
TURMERIC 6670 6386 6528 6614 6756 6842 Sideways
SOYBEAN 3293 3249 3271 3292 3314 3335 Down
RM SEED 4210 4183 4197 4207 4221 4231 Down
GUAR SEED 4306 4206 4256 4281 4331 4356 Up
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1200.6 +0.15 Crude Oil Inv. -2.1M - 8:00pm
LONDON SPOT SILVER $14.45 +1.40 Fed Funds Rate <2.00% <2.25% 11:30pm
NYMEX CRUDE OIL $72.22 -0.04
NYMEX NATURAL GAS $3.075 +1.05
RECOMMENDATIONS
SILVER

SILVER DEC: BUY AT 38020-38000 TP-38315/38550 SL BELOW 37800.

SILVER 1st(MXSILC1)2018/09/25 - Daily B:38195.00 A:33200.00
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Bulls got a shot in the arm after a prolonged period of sluggishness as silver marked a bullish day in the form of a high
momentum positive candlestick on daily chart.
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MENTHA OIL
MENTHA OIL OCT:-TRADING RANGE 1585 — 1655.

MENTHAQIL 1810(MXMTLVE)2018/09125 - Daily B:1862.50 A:1665.90
0167050 H 1693.80 L 164840 C 166400 | V17507 1,051,086 11,105 -17.9 -1.06%

SMA(13)1762.2 SMA(13) 1715.1 SMAE) 17177
L 1850

I 1800
L 1750
L 1700
L 1650
L 1600
I 1550
L 1500
- 1450
I 1400

f — L 1350
1300

ADX(14) 333747 +DI 241558

||RSI(14,5MA(9)) 46.4988 54.0092
L8
L 75
L 69

L 45

JMACD(12, 26 12)DIF 9.05912 DEA 355338 NMACD -52.9493

[t net 2016-03-25 22:56:31F B

Wait for our intraday trading strategy.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
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