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DOMESTIC MARKET ACTIVITY AS ON 26-03-2019

Total Trade No of Contracts
Currency Pairs Open Interest % Chg Volume % Chg Traded % Chg
USDINR 2644049 +2.95 19226.43 +4.87 2786071 +5.05
EURINR 66963 -13.52 669.55 +30.60 85665 +30.68
GBPINR 52549 -13.91 1397.14 +62.87 153299 +62.94
JPYINR 40224 -5.11 293.51 -29.44 46825 -29.17

CURRENCY UPDATES

o DOLLAR INDEX- The dollar index, which measures the greenback against a basket of six major currencies, was little
changed at 96.018. The dollar has enjoyed a degree of support from the fact that special counsel Robert Mueller’s
investigation into allegations of collusion between the Trump campaign and Russia in 2016 ended without any further
charges being brought. It faces further tests later Tuesday from the latest release of data on U.S. housing starts at 08.30
AM ET, and the Conference Board’s consumer confidence index, due at 10.00 AM ET. A consumer confidence indicator
from Germany released earlier Tuesday dipped to its lowest since May 2017, in a fresh reminder that the global
slowdown is filtering through to the export-sensitive German economy. Elsewhere, the Turkish lira has recovered nearly
all of the losses it suffered last week, after the central bank moved to tighten conditions in the local money market. At
04:00 AM ET, it was at 5.5009 against the dollar.

e EUR/USD - Deutsche Bank analysts point out that the EUR has stayed in a remarkably tight range over the last 6m
seemingly immune to both dollar negative (pricing of Fed easing) or USD positive news (persistently negative European
growth surprises).“Our forecasts embody an expectation that the deadlock will ultimately resolve itself in a higher
EUR/USD to at least 1.20 over the course of the year helped by a combination of positive flow and cyclical dynamics.”“On
the flow side current account surplus recycling is slowing down leading to a gradually improving basic balance. On cyclical
side our baseline is for an improvement in Euro area growth cycle in 2nd half of the year while US may be vulnerable to
further downside expectations due to waning fiscal stimulus.” “Finally, the risks are skewed to shifting political risk
premia in a more negative dollar direction with Brexit and trade risks likely receding by H2 while the market focus should
gradually shift to the US presidential election and the controversial macro policies associated with prominent Democratic
presidential contenders.”

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1 Pivot R1

USD-INR 68.88 -0.14 68.67 68.78 68.89 69.00 69.12
EUR-INR 78.02 -0.04 77.78 77.90 78.01 78.13 78.23
GBP-INR 91.17 0.22 90.42 90.80 91.05 91.42 91.67

JPY-INR 62.43 -0.36 62.01 62.22 62.47 62.68 62.93
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Technical Strategy: Sell USD-INR Mar AT 68.90 with SL above 69.10 TP-68.65/68.45.

Major Economic Data and Events Schedule For 27-03-2019

mlm Possible Impact
1:30pm ECB President Draghi Speaks High
Impact -_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’” Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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