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DOMESTIC MARKET ACTIVITY AS ON 26-12-2018

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR N.A N.A N.A N.A N.A N.A
EURINR N.A N.A N.A N.A N.A N.A
GBPINR N.A N.A N.A N.A N.A N.A
JPYINR N.A N.A N.A N.A N.A N.A
CURRENCY UPDATES

e DOLLAR INDEX- The U.S. dollar edged higher against the other major currencies on Wednesday, with activity likely to stay
subdued as many global markets remained closed for the Christmas holiday. Markets in Britain, Germany and Hong Kong
are all closed, resulting in muted trading volumes. The U.S. dollar index, which measures the greenback’s strength against
a basket of six major currencies, was up 0.2% at 96.20 by 3:55AM ET (08:55 GMT). Market focus will stay attuned to
developments out of Washington DC amid the partial U.S. government shutdown and signs of confrontation between the
White House and the Federal Reserve. President Donald Trump on Tuesday said the partial government shutdown was
going to last until his demand for funds to build a wall on the U.S.-Mexico border is met. Building a wall along the border
with Mexico to keep migrants from entering the country illegally was a central plank of Trump's presidential campaign,
but Democrats are vehemently opposed and have rejected his funding request of $5 billion.

e INR/USD - The bitter Sino-U.S. trade war has also taken the sheen away from currencies of export-dependent economies
such as Taiwan and South Korea. All of this as well as capital-outflow fears have left a majority of the regional units
carrying sizable losses into the year-end. Indian rupee INR=IN advanced as much as 0.5 percent and was the best
performer after a more than 6 percent plunge in oil prices on Wednesday - a boon to India's economy which is a net oil
importer. “We remain bullish on the rupee in the current stage not only because of oil prices but also because of RBI's
(Reserve Bank of India) open market operations that inject additional liquidity," Gao said.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 70.07 -0.11 69.67 69.91 70.00 70.36 70.57
EUR-INR 79.76 -0.26 79.20 79.49 79.81 80.24 80.43
GBP-INR 88.84 +0.21 88.26 88.57 88.55 89.40 89.77

JPY-INR 63.37 +0.33 62.88 63.04 63.37 63.53 63.81
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Technical Strategy: Trading Range 79.60-80.25.

Major Economic Data and Events Schedule For 27-12-2018

| Time | Currency [ Economicindicators | Forecast | Previous | Possible Impact
10:30am JPY Housing Starts -0.1% +0.3% -ive
Impact —_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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