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DOMESTIC MARKET ACTIVITY AS ON 27-02-2019

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR 2298270 -14.24 26170.94 +69.65 3658089 +68.69
EURINR 65375 -26.01 548.73 -11.15 67218 -12.01
GBPINR 96395 84.05 1463.90 +38.33 154122 +35.47
JPYINR 36891 -15.95 308.17 +36.79 47471 +35.58
CURRENCY UPDATES

e DOLLAR INDEX- The U.S. dollar index against a basket of six major currencies stood at 95.843 after shedding 0.42% on
Tuesday, when it hit 95.81, it's lowest since Feb. 6. The drop in the greenback came after Federal Reserve Chairman
Jerome Powell reiterated that the central bank would stay patient on monetary policy, and as the pound rallied. Powell
said on Tuesday that rising risks and recent soft data were unlikely to prevent solid growth for the U.S. economy this year,
but that the Fed would remain "patient" in its decisions on further interest rate hikes. "The dollar's fall was a little
puzzling as Powell's comments did not offer fresh insight. But the market was in a state where the dollar was sensitive to
potential bearish factors, and the strong pound also weighed,"

e GBP/USD - The buying interest around the British Pound picked up pace since the early European session and lifted the
GBP/USD pair to the 1.3300 handle for the first time since July 2018. A sudden change in the Brexit outlook, wherein the
risk of a no-deal Brexit appears to have declined significantly this week, was seen as one of the key factors driving the pair
higher for the fourth consecutive session. A possible delay to the fast-approaching Brexit deadline on March 29 has been
perceived as better than a no-deal outcome by the market participants, fuelling expectations for a softer Brexit and
underpinning the British Pound. The sentiment remained bullish after the UK PM Theresa May confirmed on Tuesday that
the parliament will have an opportunity to vote for a no-deal Brexit or Brexit extension if her revised Brexit deal again
gets rejected on March 12. The positive momentum got an additional boost after the EU's Chief Brexit negotiator Michel
Barnier said that the EU was doing all it can do to reach a Brexit deal with the UK and avoid a disorderly Brexit.
Meanwhile, the prevalent US Dollar selling bias, with bulls failing to capitalize on the intraday attempted recovery,
remained supportive of the pair's ongoing strong bullish momentum to near eight-month tops.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 71.53 +0.31 70.91 71.22 71.48 71.79 72.06
EUR-INR 81.79 +0.67 80.98 81.39 81.60 82.01 82.22
GBP-INR 95.27 +1.14 93.99 94.63 95.00 95.64 96.01

JPY-INR 64.94 +0.71 64.26 64.60 64.84 65.18 65.42
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Technical Strategy: Buy GBP-INR Mar at 95.05 — 95.00 with SL below 94.85 TP-95.30/95.50.

Major Economic Data and Events Schedule For 28-02-2019
| Time [ Currency [ Economicindicators | Forecast | Previous | Possible Impact

No major release -

Impact -fiiiMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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