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U.S. crude oil inventories rose unexpectedly last week, which may help cool a rally that has driven prices to their highest
levels in more than four months. The EIA said in its regular report that crude oil inventories grew by 2.8 million barrels
in the week to March 22. That was compared to forecasts for a stockpile draw of 1.1 million barrels, after a decline of
9.59 million barrels in the previous week. The EIA report also showed that gasoline inventories fell by 2.88 million
barrels, compared to expectations for a draw of 2.78 million barrels, while distillate stockpiles dropped by 2.08 million
barrels, compared to forecasts for a decline of 0.9 million. U.S. crude prices turned lower after the data release, losing
0.4% at $59.68 a barrel by 10:34 AM ET (14:34 GMT), compared to $59.99 prior to the publication. London-traded Brent
crude futures also fell, trading down 0.2% to $67.31 a barrel, compared to $67.62 ahead of the release. The bullish
“tight supply” narrative has sent crude prices up more than 25% this year, spurred by production cuts by OPEC and its
allies, led by Russia, along with U.S. sanctions on Venezuela and Iran. U.S. crude traded above $60 a barrel earlier
Wednesday, close to a four-month high, although concerns over demand in a slowing global economy have kept
additional gains in check. Last Friday saw oil close down nearly 2%, its second-biggest drop this month, as a lack of
progress in trade talks between the U.S. and China, along with weak economic data from Germany and the U.S.
reignited concern over future demand. WTI, the U.S. benchmark blend, has managed to recover around 1% so far this
week thanks to Venezuela's second major blackout this month that left the South American nation's streets in darkness
and its oil terminals without power. “But once Wednesday comes and goes, economic worries and how those influence
oil demand might matter even more,” Investing.com senior commodity analyst Barani Krishnan said.

The Haryana State Co-operative Supply and Marketing Federation Limited (HAFED) has decided to procure mustard crop
directly from farmers from March 28 to May 10 limiting the role of commission agents (arthiyas) in grain markets.
Mustard would be procured at the minimum support price (MSP) of Rs 4,200 per quintal and the payments for the
procurement would be transferred directly to the accounts of farmers. Also, as per the government standards, the
mustard should have moisture percentage less than 8%, HAFED said. As per the government order, in a single day,
maximum of 25 quintal of mustard will be procured from each farmer.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 38064 37794 37929 38161 38296 38528 Up
GOLD 32031 31872 31951 32066 32145 32260 Reversal
CRUDE OIL 4122 4042 4082 4127 4167 4212 Up
COPPER 439.25 434.60 436.90 438.40 440.70 442.20 Down
NATURAL GAS 188.50 185.30 186.90 188.90 190.50 192.50 Up
JEERA 15730 15440 15585 15665 15810 15890 Up
TURMERIC 6080 6018 6050 6106 6138 6194 Down
SOYBEAN 3680 3556 3618 3654 3716 3752 Up
RM SEED 3747 3725 3736 3747 3758 3769 Down
GUAR SEED 4414 4371 4392 4428 4449 4485 Down
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1310.48 -0.46 Final GDP g/q 2.6% 2.4% 6:00pm
LONDON SPOT SILVER $15.29 -0.91
NYMEX CRUDE OIL $59.47 -0.73
NYMEX NATURAL GAS $2.703 -1.39
RECOMMENDATIONS
CRUDE OIL

CRUDE OIL APR: SELL AT 4130-4132 TP-4083/4044 SL ABOVE 4163.

CRUDECIL 1204{MXCRCJ3)2018/03/27 - Daily B:4112.00 A:4121.00
0 4160.00 H4172.00 L 4087.00 C 4119.00 V 230,998 T 85,447 343 | 9,528 -31 0 75%
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After a series of identical tops that signaled a 'tired bull' situation, crude oil finally broke below the crucial support range.
Intraday traders can sell on rise.
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DHANIYA
DHANIYA APR: BUY ABOVE 6810 TP-6899/6960 SL BELOW 6750.

CORIANDER 1904(NCCODJ9)2019/03127 - Daily B6751.00 A:6780.00
0674400 HEB04.00 L6719.00 C 6775.00V 7340118970 +31 +0.46%
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Dhaniya managed to continue its bullish run despite initial hiccups. The round headed spice is gearing up for a high
momentum rally from here.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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