
Arihant Capital Markets Ltd Arihant Capital Markets Limited Research Analyst SEBI Registration No: INH000002764 
1011, Solitaire Corporate Park, Bldg No.10, 1st Floor, Andheri Ghatkopar Link Rd, Chakala, Andheri (E), Mumbai 400 093. 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Oct 28,2020   
9 

Commodity Tracker 

 Commodity Daily Report 
 

Key Highlights:- 

 

 Crude oil futures end higher on Tuesday:   
Crude oil futures ended higher on Tuesday on reports about evacuation of over 150 offshore facilities along the 
U.S. Gulf Coast due to Hurricane Zeta. Several producers including BP, Chevron and Equinor have reportedly 
evacuated platforms and halted production, due to the hurricane which is expected to sweep across the resort 
area and move through Gulf of Mexico oil fields. The closure of key facilities across the Gulf of Mexico due to 
Hurricane Zeta has resulted in shutting down of about 16% or close to 300,000 barrels per day of oil output. 
 

 Soybean futures trade lower on corona-virus concerns:   
Soybean futures traded lower on NCDEX as speculators trimmed their positions due to concerns over surging 
corona-virus cases globally, while weak demand at domestic spot market too weighed on sentiment.  
  

 Chana futures trade higher on technical buying:   
Chana futures traded higher on NCDEX due to technical buying at prevailing lower rates and on firmer domestic 
demand amidst festive season. Further, supply concerns followed by the surge in covid infections and potential 
lock down restrictions also added the upside. As per reports, the daily arrivals till date are quite lower than the 
daily arrivals during corresponding period of last year.  
 

Chart Of The Day:- 

 

Trading Strategy 

SILVER (DEC) 

BUY  above 62150 

Stop Loss 61800 

Target- 1 62600 

Target- 2 63000 

 

SELL  below 61800 

Stop Loss 62100 

Target- 1 61300 

Target- 2 60800 

 

 

Technical View:-MCX Silver Dec futures technical chart has taken the formation of "Rising channel" pattern in 4hr time 

frame. Last few sessions ended up sideways along with some corrections inside the channel. The market is expected to continue 
on bullish momentum based on the current price action, once the same break above the key resistance level holding near 
62500. The upside rally could be extending all the way up to 63300-64100 levels in the upcoming sessions. Alternatively, Key 
support holds near 61800. A slide to 60900-60100 is also a possibility if the price makes or break below the current support 
level. 
 

http://enrichbroking.in/rising-ascending-channel-chart-pattern
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Pivot levels for MCX Bullion:               

 

                  

COMMODITY Pr. Close R3 R2 R1 PP S1 S2 S3 

MCXBULLDEX 25-Nov-2020 15630 15803 15741 15685 15623 15567 15505 15449 

GOLD 04-Dec-2020 50961 51559 51336 51149 50926 50739 50516 50329 

SILVER 04-Dec-2020 62281 63807 63194 62737 62124 61667 61054 60597 

 
                  

Pivot levels for MCX Energy:               

 
                  

COMMODITY Pr. Close R3 R2 R1 PP S1 S2 S3 

CRUDEOIL 19-Nov-2020 2934 3070 3007 2970 2907 2870 2807 2770 

NATURALGAS 24-Nov-2020 226.8 237.3 232.6 229.7 225.0 222.1 217.4 214.5 

 
                  

Pivot levels for MCX Metal:               

 
                  

COMMODITY Pr. Close R3 R2 R1 PP S1 S2 S3 

MCXMETLDEX 18-Nov-2020 12345 12420 12387 12366 12333 12312 12279 12258 

COPPER 27-Nov-2020 529.8 535.7 534.0 531.9 530.2 528.1 526.4 524.3 

NICKEL 27-Nov-2020 1182 1217 1200 1191 1175 1166 1149 1140 

LEAD 27-Nov-2020 147.9 149.7 149.1 148.5 147.9 147.2 146.6 146.0 

ZINC 27-Nov-2020 201.4 203.7 202.8 202.1 201.1 200.4 199.5 198.8 

ALUMINIUM 27-Nov-2020 150.2 154.6 153.3 151.7 150.4 148.8 147.5 145.9 

 
                  

Pivot levels for MCX Agri:               

 
                  

COMMODITY Pr. Close R3 R2 R1 PP S1 S2 S3 

CPO 27-Nov-2020 818 837 831 824 818 811 805 798 

MENTHAOIL 27-Nov-2020 945 979 963 954 939 930 915 906 

COTTON 27-Nov-2020 19740 20130 19960 19850 19680 19570 19400 19290 

 
                  

                    

Major Economic Data & Events Schedule Today 

Date Time Currency Economic Indicators Forecast Previous Impact 

28-Oct-20 

6:00pm USD Goods Trade Balance -84.8B -82.9B Low 

            

6:00pm USD Prelim Wholesale Inventories m/m 0.40% 0.40% Low 

            

8:00pm USD Crude Oil Inventories 1.5M -1.0M High 
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NSE Gold Mini Options 

October 28, 2020 

Important News and Outlook 

 

• Indian Gold is Trading at its crucial resistance of 51000 levels.  

• Market is heading towards the Indian festive session, and we assume some buying in Gold during this session. 

• There is no crucial data in the coming weeks which will create some significant volatility for the Gold price 

• Globally Corona numbers have numbers increased and because of this Gold climbed above its crucial $1900 marks  

• Upside stiff resistance at $1930 levels (51300 in NSE Gold)  

 

 

Gold Mini Strategy 

 

Important Links  

https://www.nseindia.com/market-data/commodity-derivatives 

https://www.forexfactory.com 

For the better analysis, we have Daily Gold 
chart. 
As can be seen Price is trading at crucial 
support& Resistanceand forming a perfect 
sideways pattern. Any side breakout will give a 
significant move. 
We suggest Short Strangle NSE GoldMini 
November Expiry 

 
Short Strangle November Series 

 
Sell Nov 50500 PE at 875 
 
Sell Nov 51500 CE at 800 
 
Total Premium 1675 
 
SL 1900Loss - 2250 
 
Target 1250Profit –4250 
 
Margin Required90000ROI 4.7% 
 
Duration T+2 
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https://www.nseindia.com/market-data/commodity-derivatives
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and 

associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. 
Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, 
opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, 
internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are 
accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its 
contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not 
alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products 
referred to in this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not 
be suitable for all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant 
Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or 
issuance of this material may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn 
brokerage or other compensation in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such 
securities/financial instruments/products or have other potential conflict of interest with respect to any recommendation and related information 
and opinions. The said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a 
position or be otherwise interested in the investment referred to in this document before its publication. The user of this report assumes the entire 
risk of any use made of this data / Report. Arihant especially states that it has  no financial  liability, whatsoever, to the users of this Report 
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