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DOMESTIC MARKET ACTIVITY AS ON 28-01-2019

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR 2306310 -2.20 17581.32 +19.47 2469133 +19.43
EURINR 92825 +3.48 1173.23 +67.59 144175 +66.27
GBPINR 66470 +2.71 1176.63 -22.91 125387 -23.39
JPYINR 47140 +8.09 397.27 +10.10 60989 +9.66
CURRENCY UPDATES

e DOLLAR INDEX- The dollar index, a gauge of its value versus six major peers was marginally lower at 95.74, after falling
0.8% on Friday. "The general direction for the dollar is still down and markets will be taking cues from the FOMC this
week," said Sim Moh Siong, currency strategist at Bank of Singapore. Major currencies are expected to stay in narrow
ranges ahead of two key events this week: the Federal Reserve's Open Market Committee will conclude a two-day
meeting on Wednesday, and Chairman Jerome Powell is widely expected to acknowledge growing risks to the U.S.
economy as global momentum weakens. Also, a high-ranking Chinese delegation will arrive in the U.S. for talks on de-
escalating the trade war between the two countries.

e EUR/USD - The EUR/USD pair quickly reversed an early European session dip to sub-1.1400 level and has now moved
within striking distance of near two-week tops, set earlier today. The pair did witness some intraday profit-taking at the
start of a new trading week, especially after the latest leg of nearly 140-pips strong upsurge from over six-week lows
touched in the aftermath of a more dovish ECB outlook, and a general risk-off mood, which extended some support to
the US Dollar. However, dovish Fed expectations, further reinforced by Friday's reports that the central bank is
considering to stop shrinking its massive balance sheet sooner-than-expected, kept a lid on the USD uptick, rather
prompted fresh selling at higher levels and helped the pair to regain positive traction. Currently hovering around the
1.1420 region, advancing for the second straight session, market participants now look forward to the ECB President
Mario Draghi's testimony before the European Parliament Economic and Monetary Affairs Committee for some impetus.
The key focus, however, will be on the upcoming US-China trade talks, to see if the world's two largest economies can
reach a compromise on trade disputes, and the latest FOMC monetary policy update, wherein the central bank is
expected to signal a pause in the recent tightening cycle.

TECHNICAL LEVELS

Currency
Pairs Fut. Closed % Chg S1

USD-INR 71.11 -0.11 70.78 70.95 71.08 71.25 71.39
EUR-INR 81.25 0.52 80.70 80.98 81.13 81.41 81.56
GBP-INR 93.68 1.21 93.33 93.51 93.69 93.86 94.04

JPY-INR 65.06 0.00 64.83 64.95 65.04 65.15 65.24



ArlhantCopntol

saith

N
CURRENCY IN FOCUS

GBP-INR (Jan)

NCFGBP 1stiNCFGBPC1)2019/01/28 - Daily B:93.6500 A:93 6850
0936800 H 938625 L 93.5125 CB3.6800 V 85,872 T 0 123,887 +049 +0.53%

- 955

n
o, 3
' " N
* N A+
T TJ{ hT ILH +I 915
L 910
“TI m" f I 4 gt

1 L 895
L :
L 88.0

82.0

RSII4MA(9)) 712328 669138
70

[http:fwww.tq.net] 2019-01-26 17:08:44 12 172019

Technical Strategy: GBP-INR Jan. Sell below 93.65 with SL above 93.85 TP-93.45/93.25.

Major Economic Data and Events Schedule For 29-01-2019

Economic Indicators mm Possible Impact

No major release

impact - fiiiMediumLow

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.




ArihantCapital

Generating Wealth

SMS: ‘Arihant’ to 56677 . . . .
www.arihantcapital.com research@arihantcapital.com

Arihantis Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.

Arihant Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103
Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri-Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
www.arihantcapital.com



http://www.arihantcapital.com/

