ArihantCapital

Generating Wealth

Wednesday, 29 May 2019

News, Views & Statistics

Oil prices were mixed on Tuesday still caught between conflicting concerns that the U.S. - China trade war will hit
demand and fears of politically-driven disruptions to global supply. Global benchmark Brent crude futures were at
$68.83 a barrel by 09:10 AM ET (13:10 GMT) after rising above $70 earlier. U.S. West Texas Intermediate (WTI) futures
were up 1.4% or 84 cents to trade at $59.48 per barrel as U.S. markets reopened following a long holiday weekend.
Investors, however, are concerned that the trade war between the United States and China could hit the global
economy and dent fuel consumption. "Qil prices lack direction because the oil market currently finds itself caught
between supply risks and concerns about demand," Commerz bank said in a note. "A whole host of poor economic data
from the major economic areas of the U.S., China and Europe, plus the entrenched situation in the trade talks, is not
good news for the demand outlook." On the flip-side, crude has gained support from supply cuts by the Organization of
the Petroleum Exporting Countries (OPEC) and its allies since the start of the year, with political tensions in the Middle
East another bullish influence. That deal on output restraint is up for review in the last week of this month. "Questions
are also being raised over the unity of OPEC+ as Russia becomes increasingly concerned about losing its market share of
oil exports to the U.S."

A section of the country’s farmers is gearing up to defy the ban on the cultivation of genetically modified crops like Bt
brinjal and herbicide resistant Bt (HTBT) cotton, without caring for legal action. On June 10, these farmers will openly
plant HTBT cotton seeds at Akot in Akola district of Vidarbha. In April, anti-GM activists had exposed a plot of illegally
planted Bt brinjal in Haryana. While that crop has been destroyed by the administration, farmer organizations have
been demanding compensation. Members of the Shetkari Sangathan from Maharashtra, who have been demanding
“freedom to use technology”, had visited their counterparts in Haryana to express solidarity. "Last year, we had
appealed farmers to plant HTBT cotton and assured them security. However, they were afraid of government action.
This year, we will openly plant HTBT cotton in Akola," said Ajit Narde, head of the technology cell at the Shetkari Sanga
than. In Maharashtra, farmers have been illegally growing HTBT cotton for the past couple of years. This year so far, the
state government has seized more than one tonne of HTBT cotton seeds worth Rs 65 lakh from 10 places.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 35916 35404 35660 36082 36338 36760 Up
GOLD 31536 31363 31450 31571 31658 31779 Up
CRUDE OIL 4141 4060 4100 4128 4168 4196 Down
COPPER 416.85 413.60 415.20 417.30 418.90 421.00 Down
NATURAL GAS 180.60 176.70 178.70 180.10 182.10 183.50 Down
JEERA 17340 17130 17235 17410 17515 17690 Up
TURMERIC 6838 6690 6764 6856 6930 7022 Up
SOYBEAN 3693 3648 3671 3709 3732 3770 Down
RM SEED 3916 3886 3901 3920 3935 3954 Sideways
GUAR SEED 4275 4184 4230 4297 4343 4410 Down
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International Markets Economic Data
COMMODITY CLOSE % Data Previous Forecast Time
CHANGE
LONDON SPOT GOLD $1277.70 -0.41 No major release - - -
LONDON SPOT SILVER $14.31 -1.38
NYMEX CRUDE OIL $59.39 +0.49
NYMEX NATURAL GAS $2.595 -0.23
RECOMMENDATIONS
CRUDE OIL
CRUDE OIL JUNE: BUY ABOVE 4160 TP-4217 SL BELOW 4119.
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Crude oil is showing signs of a very short term bullish reversal as intraday charts are signaling a overbought situation.
Buy on breakout above immediate resistance.

Generating Wealth. Satisfying Investors. 2



Arihcllgl'(:c:lputcxl

nerating Wealth

JEERA
JEERA JUNE: SELL AT 17395-17400 TP-17220/17075 SL ABOVE 17530.
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Jeera again declined yesterday as selling pressure built up strongly in the later half of the day. The aromatic spice is now
getting ready for a 'C' wave breakdown.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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