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DOMESTIC MARKET ACTIVITY AS ON 28-08-2018

Total Trade No of Contracts
Currency Pairs Open Interest Volume Traded
USDINR N.A N.A N.A N.A N.A N.A
EURINR N.A N.A N.A N.A N.A N.A
GBPINR N.A N.A N.A N.A N.A N.A
JPYINR N.A N.A N.A N.A N.A N.A
CURRENCY UPDATES

e DOLLAR INDEX-The dollar was holding steady near a one-month low against a currency basket on Tuesday as a U.S.-
Mexico trade deal boosted risk appetite, while the pound was pressured lower amid continuing fears over a no-deal
Brexit. The U.S. dollar index, which measures the greenback’s strength against a basket of six major currencies, was at
94.66 by 03:48 AM ET (07:48 AM GMT). The index hit a low of 94.59 overnight, its weakest level since August 2. Concerns
over heightened global trade tensions eased after the U.S. reached an agreement with Mexico on a trade deal aimed at
overhauling the North American Free Trade Agreement. However, U.S. President Donald Trump has said he could still put
tariffs on Canadian autos if it refuses to agree to the new deal and also wants concessions on the country’s dairy
products. Markets also remained wary as a trade spat between the U.S. and China rumbled on after trade talks last week
ended with little progress and both countries slapped fresh reciprocal tariffs on imports.

e USD/JPY- The Dollar/Yen is trading slightly lower early Tuesday, but essentially treading water for a second day. Traders
are seeking new guidance after last week’s rally died on Friday when Fed Chair Jerome Powell’s dovish speech raised
issues about future rate hikes. At 1108 GMT, the USD/JPY is trading 111.077, up 0.002 or +0.01%. The price action
suggests investors believe Powell hinted that the Fed was moving toward neutrality, which essentially means it is getting
closer to curtailing the pace of rate hikes. At this time, the markets seem to have pencilled in rate increases in September
and December, but the number of rate hikes in 2019 is still up in the air. The new trade deal with Mexico could also be
helping to put a cap on any gains since it is encouraging those who bought the dollar as a safe haven investment to exit
those positions. Finally, there is some interest in the long side of the Japanese Yen because the Bank of Japan recently
dropped hints that it is moving toward exiting its ultra-loose monetary policy. In economic news, Bank of Japan Consumer
Inflation Index (CPI), rose more than expected.

TECHNICAL LEVELS
Currency
P NN
USD-INR 70.38 -0.06 70.11 70.25 70.40 70.53 70.68
EUR-INR 82.43 +0.61 81.62 82.03 82.29 82.69 82.95
GBP-INR 90.80 +0.25 90.31 90.56 90.79 91.03 91.26

JPY-INR 63.41 -0.04 63.04 63.23 63.41 63.59 63.77
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CURRENCY IN FOCUS
GBP-INR (Aug)

NCFGBF 1809(NCFGEPUS)2018/08/28 - Daily B:90.7700 A:00.7800
0805500 H91.0100 L 80.5400 C 807725V 42143 T O 142,116 +0.1925 +0.21%

= G50
1 T
STy
- L 935
93.0

L 925

[l N ) ***Ii* 92.0
l_l--.~r'|l+ -J.! T 015

T L 91.0

i h** +T*** o %05

R

- 895
I*.F T - 89.0

- 885

RSI[14MA(S)] 53.0704 472910

70

L B0

—_— \/ﬁ S 30
W T

30

[http:ffwww.tg.net] 2018-08-28 17:23:00 7 B

Technical Strategy: Buy GBP-INR Aug above 90.80 with SL below 90.60 TP- 91.05/91.25.

Major Economic Data and Events Schedule For 28-08-2018

| Time | Currency | Economicindicators | Forecast | Previous | Possible Impact
6:00pm usD Prelim GDP g/q 4.0% 4.1% Medium
Impact -_Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Arihantis Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion,
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially
states that it has no financial liability, whatsoever, to the users of this Report.
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