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 News, Views & Statistics 

Gold dips to near 2-wk low as trade war jitters boost dollar 

Gold prices fell on Tuesday as concerns about a further escalation in the U.S.-China trade war boosted the U.S. dollar, 

eroding bullion's appeal as it tested key technical support. Spot gold XAU= was down 0.3 percent to $1,225.20 per 

ounce at 11:17 a.m. EDT (1517 GMT), having touched $1,219.37, its lowest since Oct. 18. U.S. gold futures GCcv1 were 

unchanged at $1,227.40 an ounce. The dollar climbed to a 2-1/2-month high, supported by worries about an escalation 

of the U.S.-China trade war. USD/ "Gold is not behaving as a safe-haven amidst news of the tariffs," said Walter 

Pehowich, executive vice president of investment services at Dillon Gage Metals. "As long as the dollar continues to stay 

up at these levels or go higher, gold will be under pressure. We are now in the $1,215- $1,235 trading range. That's the 

levels we expect gold to stay in until the mid-term elections." The midterm elections in the United States next week will 

determine which party controls the U.S. Congress. Gold prices have slipped around 10 percent from their April peak as 

investors turned to the dollar as a safe-haven while the trade war unfolded against a background of higher U.S. interest 

rates. A firmer dollar makes gold more expensive for holders of other currencies, while rising U.S. interest rates boost 

the opportunity cost of holding non-yielding bullion. On the technical front, gold was testing support at the 100-day 

moving average around $1,220. "If we drop back below the 100-day moving average, speculators could be inclined to 

add short positions again after they slashed them massively in the last 2-3 trading weeks. There could be risk that we 

could drop towards $1,200 again," said Commerzbank (DE:CBKG) analyst Carsten Fritsch. CFTC/ 

 

Private traders buy Cotton above MSP in Telangana  

Cotton farmers are opting to sell their produce to private players rather than at the procurement centers of the Cotton 

Corporation of India (CCI) due to prices being quoted over and above the Minimum Support Price (MSP). The MSP for 

cotton announced by the government is Rs 5,700 per quintal, as the price offered by the private players is more than 

the MSP, farmers have so far sold about 6.64 lakh quintals of cotton to the private players and only 20 quintals to the 

CCI, he added. According to the agriculture department officials, the CCI centers in the State could so far procure only 

20 quintals of cotton from the farmers in the State. The Agriculture and Marketing Department (AMD) had opened 

procurement centers in 27 out of 106 market yards. Procurement centers have also been opened at 207 ginning mills in 

the State. 

 
 

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND 

SILVER  38252 37724 38005 38305 38769 39252 Up 

GOLD 31805 31625 31750 31833 31900 32033 Up 

CRUDE OIL 4886 4739 4800 4890 4925 4988 Down 

COPPER 435.40 427.00 432.25 438.30 441.00 445.55 Down 

NATURAL GAS 234.60 225.00 229.90 236.70 238.10 243.00 Reversal 

JEERA 20245 19900 20120 20095 20420 20650 Reversal 

TURMERIC 6808 6744 6776 6814 6846 6884 Up 

SOYBEAN 3380 3317 3348 3392 3423 3467 Reversal 

RM SEED 4197 4144 4171 4206 4233 4268 Down 

GUAR SEED 4703 4627 4665 4737 4775 4847 Up 

 

METAL & AGRO BUZZ 
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International Markets Economic Data 
 

COMMODITY 
 

CLOSE  % 
CHANGE 

LONDON SPOT GOLD $1223.80 -0.44 

LONDON SPOT SILVER $14.44 -0.01 

NYMEX CRUDE OIL $66.41 -0.94 

NYMEX NATURAL GAS $3.186 +0.03 

 

Data 
 

Previous Forecast Time 

ADP Non-Farm 230K 190K 5:45pm 

Crude Oil Inv. 6.3M - 8:00pm 

 

RECOMMENDATIONS      

 
NG 
NG NOV: SELL AT 237.00-237.20 TP-231.60/227.00 SL ABOVE 240.60.            

 

NG is forming a short term bearish reversal candlestick called gravestone doji on daily chart after the fuel failed to cross 
the crucial trend line resistance. Sell on rise.  
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JEERA  
JEERA NOV: BUY AT 19100-19090 TP-19345/19540 SL BELOW 18930. 

 

Jeera came out of blues yesterday and took a decisive breakout amid an important pattern in making. The pattern is 
widely known as ‘Cup with Handle’.   

 

  

 

 

 

 

 

 

 

 

 



 

Generating Wealth. Satisfying Investors. 4 
 

    

 

 

 

 

 

ARIHANT Capital Markets Ltd 

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3 
T: 0731-4217191. Fax: 0731-4217103 

 
Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,  

Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093 
D. +91.22.42254800 and 67114800 

 www.arihantcapital.com          

Contact Website Email Id 

SMS: ‘Arihant’ to 56677  www.arihantcapital.com research@arihantcapital.com   

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and 

associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by 

Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the 

contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available 

information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts 

stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is 

responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not 

intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or 

transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The 

investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any 

decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and 

employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or 

sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 

herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of 

interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner 

contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this 

document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states 

that it has no financial liability, whatsoever, to the users of this Report. 

RCH-CMB-

00 

http://www.arihantcapital.com/
http://www.arihantcapital.com/
mailto:mutualfund@arihantcapital.com

