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Key News

Gold futures rallied to the highest level in more than three months on Thursday, as renewed concerns over the health
of Portugal’s largest bank boosted demand for safe haven assets. Portugal’s stock exchange, the PSI 20 fell sharply on
Thursday, amid fears over the health of the country’s largest bank, Banco Espirito Santo (LISBONES). Shares in the bank
were suspended on Thursday after tumbling 17%. Meanwhile, expectations the Federal Reserve will keep rates on hold
for an extended period of time after the central bank’s bond-buying program ends further supported prices.

Natural gas futures fell to a six-month low on Thursday, after data showed that U.S. natural gas supplies rose more
than expected last week. The U.S. Energy Information Administration said in its weekly report that natural gas storage
in the U.S. in the week ended July 4 rose by 93 billion cubic feet, above expectations for an increase of 92 billion cubic
feet. The five-year average change for the week is an increase of 72 billion cubic feet. Total U.S. natural gas storage
stood at 2.022 trillion cubic feet. Stocks were 653 billion cubic feet less than last year at this time and 769 billion cubic
feet below the five-year average of 2.791 trillion cubic feet for this time of year.

Copper futures swung between small gains and losses on Thursday, after data showed that China’s exports rose less
than expected in June. Data released earlier showed that Chinese exports in June climbed 7.2% from a year earlier,
missing expectations for a gain of 10.6%, while imports rose 5.5%, below forecasts for a 5.8% increase. China’s trade
surplus narrowed to $31.6 billion last month from a surplus of $35.92 billion in May, compared to estimates for a
surplus of $35.0 billion. The Asian nation is the world’s largest copper consumer, accounting for almost 40% of world
consumption.

Market Statistics

COMMODITY PREV. CLOSE

SILVER 46050 46400 47000 45750 45700 45220 Up
GOLD 28422 28600 28800 28170 28280 28000 Up
CRUDE OIL 6149 6180 6227 6127 6111 6060 Sideways
COPPER 436.35 440.00 443.30 434.60 432.00 429.20 Up
NICKEL 1158.00 1171.00 1185.00 1169.00 1154.00 1141.00 Sideways
LEAD 131.20 132.20 133.50 130.55 130.30 129.40 Up
ZINC 136.20 137.40 138.20 135.90 135.40 134.20 Up
ALUMINIUM 114.75 115.55 116.80 114.70 114.20 113.10 Up
NATURAL GAS 248.90 253.60 257.00 250.20 245.00 241.00 Down
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International Markets Economic Data
LONDON SPOT GOLD $1337.40 +0.82 No major release - - -
LONDON SPOT SILVER $21.40 +1.57
NYMEX CRUDE OIL $102.27 -0.02
NYMEX NATURAL GAS $4.126 -1.07
RECOMMENDATIONS
COPPER

COPPER AUG: BUY AT 435.00-434.80 TP-441.20 SL BELOW 432.00.
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Copper is forming a positive candlestick on daily chart with increasing open interest and supportive momentum
indicators. The rally is likely to get more strong today.
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CRUDE OIL
CRUDE OIL JULY: BUY AT 6130-6125 TP-6182/6205 SL BELOW 6100.
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Crude is forming a reversal hammer candlestick on daily chart after weeks of continuous downfall. A long term trend
line support is adding hopes for a sustainable reversal from here.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.
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