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News, Views & Statistics

Gold prices fell towards last week's 11-month lows on Thursday, after data showed that the U.S. economy grew faster
than initially estimated in the third quarter, notching its best performance in two years. Gold for February delivery on
the Comex division of the New York Mercantile Exchange dipped $3.00, or 0.25%, to $1,130.15 a troy ounce by 9:00AM
ET (14:00GMT). Prices of the yellow metal sank to $1,124.30 last week, a level not seen since February 2. The
Commerce Department said the U.S. economy grew 3.5% in the three months ended September 30, up from a previous
estimate of 3.2% and improving from growth of 1.4% in the second quarter. The report showed personal consumption
rose 3.0% in the third quarter, up from an initial estimate of 2.7%. Consumer spending typically accounts for nearly
70% of U.S. economic growth. A separate report showed that the number of Americans filing for unemployment
benefits rose to a six-month high last week, while orders for big-ticket U.S. goods declined last month for the first time
in five months.

India has been targeting to create a buffer stock of 20 lakh tones of Pulses in 2016-17 to ensure remunerative prices to
farmers. But as the reports of procurement are revealed, the country is unlikely to meet the target. The government
has been coming out with different plans to control the prices of Pulses in the country and to make sure enough Pulses
are available in the markets. Pulses price were at very high levels during the previous months but has cooled down
now. It planned to import 10 lakh tones of Pulses for buffer stock and the rest of the buffer stock target was aimed to
procure five lakh tones each from domestic kharif and rabi harvests. But at present, the pace of government purchase
is slow and many of the Pulses in many marketing centers where prices of kharif Pulses are ruling below the minimum
support price (MSP). The Agri-cooperative National Agricultural Cooperative Marketing Federation of India (Nafed) has
procured 120,567 metric tons of Pulses from kharif crops as of December 16. Nafed is targeting to procure 7 lakh tones
of Pulses during the kharif and rabi seasons of the 2016-17 crop years to create buffer stock on behalf of the
government. In the current season also, the Pulses growers are likely to be affected as many of Pulses are below MSP
at current levels itself.

COMMODITY CLOSE S2 S1 PIVOT R1 R2 TREND
SILVER 38905 38517 38711 39054 39248 39591 Up
GOLD 26973 26754 26863 26972 27081 27190 Up
CRUDE OIL 3608 3523 3566 3594 3637 3665 Down
COPPER 376.7 367.8 372.2 374.7 379.2 381.7 Up
NATURAL GAS 240 233.7 236.8 241.6 244.7 249.5 Down
JEERA 16900 16707 16803 16987 17083 17267 Up
TURMERIC 6828 6792 6810 6838 6856 6884 Up
SOYBEAN 2974 2952 2963 2985 2996 3018 Down
RM SEED 4239 4162 4201 4277 4316 4392 up
GUAR SEED 3140 3077 3108 3172 3203 3267 Down
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International Markets Economic Data
LONDON SPOT GOLD $1132.55 +0.16 No major release = = =
LONDON SPOT SILVER $15.87 +0.04
NYMEX CRUDE OIL $52.67 +0.53
NYMEX NATURAL GAS $3.550 +0.45
RECOMMENDATIONS
CRUDE OIL

CRUDE OIL JAN: SELL BELOW 3630 TP-3585/3550 SL ABOVE 3667.

CRUDEQIL 1701{MXCROFT2018M2/21 - Daily B:3587.00 A:3582.00
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As expected in yesterday’s write-up, the ‘tired bull’ surrendered to enthusiastic bears. The fuel of the fuels ended the
day in another negative candlestick. (above chart is not updated due to technical reason)
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TURMERIC
TURMERIC APR: BUY AT 6780-6770 TP-6870/6950 SL BELOW 6700.

MENTHACIL 1612(MXMTLZE|2018/12/21 - Daily B:1048.20 A:1048.00
0 1028.90 H1050.00 L 1027.50 C 1046.20 V 2168 T 793,542 | 3,225 +24 +2.35%

* L 02
L o
Jr L 1000

- 1080

- 1040
L 1030

(.-}
[T
-]
L840
L83
(M- i}
(.-}
L o800
Lo
L B8
L BT

ADX(14) 20.5051 +DI 33.3836

h//\,ﬁ_/\’\u/\&% PN

e e Lo

Volume{Total) 2,763

It fhowontg ] 2016-12-22 080224

L 1500

L 1000

e ‘HH\‘

D R RN -
I 2

Turmeric ended the day in a slightly bullish candlestick with long legs. Buy on small dips. (above chart is not updated

due to technical reason)
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and
associated companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by
Arihant. Receipt and review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the
contents, opinions, conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts
stated are accurate and opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is
responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing and or
transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The
investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any
decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and
employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and buy or
sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of
interest with respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner
contradictory with the information contained here and may have a position or be otherwise interested in the investment referred to in this
document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states
that it has no financial liability, whatsoever, to the users of this Report.

SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

ARIHANT Capital Markets Ltd

Commodity/Currency Research Desk: 6, Lad Colony, Y.N. Road Indore-3
T:0731-4217191. Fax: 0731-4217103

Corporate Office: 1011, Solitaire Corporate Park, Building No.10, 1st Floor,
Andheri Ghatkopar Link Road, Chakala, Andheri (East), Mumbai-400093
D. +91.22.42254800 and 67114800
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