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Bonus  
Company Ratio Ex-Date 

MBL Infra  1:1 28-Jul-15 
 

Split 
   N.A. 
   

Right  
  N.A. 
 

Buyback  
Company Start Date End Date Offer Price 
Infinite Computers 6-Jul-15 5-Jan-16 220.00 

 

Delisting  
Company Start Date End Date Floor Price Offer Price 
Piramal Glass 28-Jul-14 27-Jul-15 -- 140.00 

 

Open Offer  
Company Start Date End Date Offer Price 
Jyoti 12-Aug-15 26-Aug-15 70.00 

Mcnally Bharat 20-Aug-15 2-Sep-15 100.00 
Source: BSE  
 

Dividend for Jul 27th – Aug 08th, 2015  

Company Type 

Dividend 

Ex-Date *CMP 

Dividend Yield 

 (In Rs)     (In %)   
Banco India Final Dividend 2.50 27-Jul-15 112.50 2.22 

Britannia Ind Dividend 16.00 27-Jul-15 2898.10 0.55 

Camlin Fine Dividend 0.45 27-Jul-15 105.80 0.43 

CMC Interim Dividend  4.35 27-Jul-15 1947.10 0.22 

Godrej Prop Dividend 2.00 27-Jul-15 273.80 0.73 

GSK Consumer Dividend 55.00 27-Jul-15 6228.10 0.88 

Khaitan Chemicals Dividend 0.05 27-Jul-15 11.00 0.45 

National Peroxide Dividend 5.00 27-Jul-15 644.00 0.78 

Nilkamal Dividend 4.50 27-Jul-15 817.25 0.55 

Poddar Developer Dividend 1.50 27-Jul-15 1376.50 0.11 

Snowman Logistics Final Dividend 0.50 27-Jul-15 109.30 0.46 

Transcorp Intl Dividend 0.80 27-Jul-15 57.00 1.40 

Trent Dividend 7.50 27-Jul-15 1231.55 0.61 

Trent Special Dividend 2.50 27-Jul-15 1231.55 0.20 

Wabco India Dividend 5.00 27-Jul-15 5393.75 0.09 

BBTC Dividend 1.00 28-Jul-15 525.65 0.19 

Deepak Fert Dividend 4.00 28-Jul-15 149.60 2.67 

          Corporate Action and Result Calendar                                                                                  Jul 27th – Aug 08th, 2015  
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Company Type 

Dividend 

Ex-Date *CMP 

Dividend Yield 

 (In Rs)     (In %)   
Disa India Dividend 2.50 28-Jul-15 4335.00 0.06 

Emami Ltd Final Dividend 3.00 28-Jul-15 1157.45 0.26 

Hawkins Cookers Dividend 45.00 28-Jul-15 2550.40 1.76 

Makers Lab Dividend 1.00 28-Jul-15 67.25 1.49 

Pressman Dividend 1.10 28-Jul-15 40.65 2.71 

Piramal Enterprises Dividend 20.00 28-Jul-15 931.05 2.15 

Safari Ind Dividend 1.00 28-Jul-15 816.00 0.12 

Tata Investment Dividend 17.00 28-Jul-15 609.10 2.79 

Vinati Organics Dividend 3.50 28-Jul-15 571.20 0.61 

Bajaj Electricals Dividend 1.50 29-Jul-15 276.60 0.54 

Care Rating Interim Dividend 6.00 29-Jul-15 156.50 3.83 

Dlink India Dividend 0.70 29-Jul-15 230.60 0.30 

Gilada Finance Interim Dividend 0.50 29-Jul-15 11.00 4.55 

Praj Ind Dividend 1.62 29-Jul-15 106.60 1.52 

Ramco Cements Dividend 1.50 29-Jul-15 361.10 0.42 

Sanofi India Interim Dividend 18.00 29-Jul-15 3735.70 0.48 

Simplex Realty Dividend 1.00 29-Jul-15 129.00 0.78 

Styrolution Abs Dividend 4.00 29-Jul-15 721.25 0.55 

Ultramarine Dividend 3.00 29-Jul-15 81.75 3.67 

Zodiac Clothing Final Dividend 2.50 29-Jul-15 313.10 0.80 

Apar Inds Final Dividend 3.50 30-Jul-15 413.70 0.85 

Apollo Hospitals Dividend 5.75 30-Jul-15 1380.40 0.42 

Arihant Capital Markets Dividend 0.75 30-Jul-15 22.55 3.33 

Arvind Dividend 2.55 30-Jul-15 303.70 0.84 

Avanti Feeds Dividend 27.50 30-Jul-15 2139.50 1.29 

Bengal Tea Dividend 0.50 30-Jul-15 43.95 1.14 

Bhagiradha Chem Dividend 1.00 30-Jul-15 107.15 0.93 

Bombay Dyeing Dividend 0.80 30-Jul-15 76.55 1.05 

Bloom Dividend 0.60 30-Jul-15 34.25 1.75 

Cadila Healthcare Dividend 12.00 30-Jul-15 1914.60 0.63 

Cosmo Films Dividend 3.50 30-Jul-15 139.60 2.51 

Cummins India Final Dividend 9.00 30-Jul-15 989.15 0.91 

Deepak Nitrite Dividend 1.00 30-Jul-15 74.85 1.34 

Finolex Cables Dividend 1.80 30-Jul-15 264.75 0.68 

Foseco India Interim Dividend 8.00 30-Jul-15 1443.00 0.55 

Gravita India Final Dividend 0.20 30-Jul-15 31.15 0.64 

Greaves Cotton Final Dividend 1.10 30-Jul-15 132.50 0.83 

Indiabulls Housing Finance Interim Dividend 9.00 30-Jul-15 729.35 1.23 

Ibventures Interim Dividend 1.00 30-Jul-15 37.45 2.67 

ISGEC Final Dividend 10.00 30-Jul-15 5943.50 0.17 

IVP Dividend 2.00 30-Jul-15 74.40 2.69 

Kakatiya Cement Dividend 2.70 30-Jul-15 127.20 2.12 

Kirloskar Oil Engines Final Dividend 5.00 30-Jul-15 282.45 1.77 

Laopala Dividend 1.30 30-Jul-15 429.10 0.30 

Minda Ind Final Dividend 3.50 30-Jul-15 549.00 0.64 

Motilal Oswal Fin Final Dividend 1.00 30-Jul-15 342.15 0.29 
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Company Type 

Dividend 

Ex-Date *CMP 

Dividend Yield 

 (In Rs)     (In %)   
MPS Ltd Interim Dividend 7.00 30-Jul-15 829.00 0.84 

MT Educare Final Dividend 2.05 30-Jul-15 112.90 1.82 

Nelcast Final Dividend 0.70 30-Jul-15 45.90 1.53 

PTL Ent Dividend 1.00 30-Jul-15 42.95 2.33 

Salzer Dividend 1.50 30-Jul-15 312.30 0.48 

Hindoostan Mills Dividend 4.00 30-Jul-15 390.30 1.02 

SKP Sec Dividend 1.00 30-Jul-15 25.40 3.94 

Sudarshan Chemical Dividend 1.75 30-Jul-15 108.50 1.61 

Tamboli Capital Dividend 0.60 30-Jul-15 51.55 1.16 

Tata Global Dividend 2.25 30-Jul-15 140.95 1.60 

TCPL Packaging Dividend 6.00 30-Jul-15 574.25 1.04 

Techno Final Dividend 1.50 30-Jul-15 521.05 0.29 

TTK Healthcare  Dividend 4.50 30-Jul-15 1023.75 0.44 

Voltamp Dividend 10.00 30-Jul-15 722.75 1.38 

Wheels India Final Dividend 4.50 30-Jul-15 1227.00 0.37 

Shaily Eng Dividend 2.00 30-Jul-15 463.00 0.43 

Zuari Agro Dividend 2.00 30-Jul-15 196.50 1.02 

Zuari Global Dividend 1.00 30-Jul-15 94.35 1.06 

Adani Ent Final Dividend 1.40 31-Jul-15 85.35 1.64 

Alankit Dividend 1.00 31-Jul-15 218.50 0.46 

Allcargo Logistics Final Dividend 1.40 31-Jul-15 299.40 0.47 

Ambuja Cements Interim Dividend -- 31-Jul-15 240.35 -- 

Emami Paper Dividend 0.60 31-Jul-15 46.20 1.30 

Fulford India Final Dividend 1.50 31-Jul-15 2340.00 0.06 

Godrej Ind Final Dividend 1.75 31-Jul-15 384.95 0.45 

Hercules Hoists Dividend 1.50 31-Jul-15 190.90 0.79 

Laxmi Machine Dividend 37.50 31-Jul-15 3586.55 1.05 

Modison Metals Dividend 0.75 31-Jul-15 39.80 1.88 

Pokarna Dividend 3.00 31-Jul-15 1252.00 0.24 

Rajglowir Dividend 1.00 31-Jul-15 102.60 0.97 

Tata Chemicals Dividend 10.00 31-Jul-15 501.55 1.99 

Tata Chemicals Special Dividend 2.50 31-Jul-15 501.55 0.50 

Tata Sponge Dividend 10.00 31-Jul-15 529.75 1.89 

Triveni Turbine Final Dividend 0.60 31-Jul-15 120.05 0.50 

WPIL Dividend 2.00 31-Jul-15 540.80 0.37 

Alembic Ltd Dividend 0.15 3-Aug-15 45.30 0.33 

Astral Poly Final Dividend 0.23 3-Aug-15 372.15 0.06 

Bharti Infratel Final Dividend 6.50 3-Aug-15 418.85 1.55 

Ceat Ltd Dividend 10.00 3-Aug-15 782.85 1.28 

Centum Final Dividend 2.00 3-Aug-15 790.00 0.25 

Dhuntea Ind Dividend 7.50 3-Aug-15 252.30 2.97 

Eimco Eleco Dividend 5.00 3-Aug-15 602.00 0.83 

Esab India Dividend 1.00 3-Aug-15 669.25 0.15 

Graphite Dividend 2.00 3-Aug-15 82.20 2.43 

Mindteck Dividend 1.00 3-Aug-15 73.15 1.37 

Rane Holdings Dividend 7.50 3-Aug-15 614.50 1.22 
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Company Type 

Dividend 

Ex-Date *CMP 

Dividend Yield 

 (In Rs)     (In %)   
Sakuma Dividend 1.00 3-Aug-15 31.85 3.14 

Stanros Dividend 6.00 3-Aug-15 120.50 4.98 

Talbros Eng Dividend 6.00 3-Aug-15 334.80 1.79 

Vst Tillers Dividend 15.00 3-Aug-15 1500.50 1.00 

VTL Dividend 10.00 3-Aug-15 1500.50 0.67 

Apollo Tyre Dividend 2.00 4-Aug-15 194.05 1.03 

GE Shipping Final Dividend 7.00 4-Aug-15 352.80 1.98 

Hikal Final Dividend 0.50 4-Aug-15 133.70 0.37 

Honda Power Dividend 6.00 4-Aug-15 1295.50 0.46 

IDBI Dividend 0.75 4-Aug-15 62.65 1.20 

Kaira Dividend 5.00 4-Aug-15 922.50 0.54 

KCP Dividend 0.75 4-Aug-15 67.15 1.12 

Mafat Ind Dividend 3.00 4-Aug-15 233.10 1.29 

Multiin Dividend 0.20 4-Aug-15 32.80 0.61 

Paushak Ltd Dividend 3.00 4-Aug-15 933.25 0.32 

Repro Final Dividend 10.00 4-Aug-15 503.80 1.98 

Seamec Ltd Dividend 1.00 4-Aug-15 116.40 0.86 

Shasun Pharma Interim Dividend -- 4-Aug-15 387.90 -- 

Shrenuj Final Dividend 0.20 4-Aug-15 34.30 0.58 

Shreyan Ind Dividend 1.20 4-Aug-15 39.35 3.05 

VST Ind Final Dividend 70.00 4-Aug-15 1738.85 4.03 

Wire Fabriks Dividend 1.80 4-Aug-15 120.90 1.49 

Wonderla Final Dividend 1.50 4-Aug-15 262.45 0.57 

Aarti Drugs Final Dividend 3.00 5-Aug-15 681.20 0.44 

ABC Bears Dividend 2.00 5-Aug-15 129.60 1.54 

Banaras Beads Dividend 1.00 5-Aug-15 34.20 2.92 

Eveready Interim Dividend 1.00 5-Aug-15 356.95 0.28 

Godrej Consumer  Interim Dividend -- 5-Aug-15 1226.00 -- 

Granules India Final Dividend 0.50 5-Aug-15 107.85 0.46 

Indag Rubber Final Dividend 7.50 5-Aug-15 194.70 3.85 

IVC Dividend 1.30 5-Aug-15 21.95 5.92 

Kanpur Plastipack Dividend 1.20 5-Aug-15 97.45 1.23 

Lakselec Dividend 7.00 5-Aug-15 470.70 1.49 

Madhav Dividend 1.50 5-Aug-15 51.30 2.92 

Manugraph Dividend 0.50 5-Aug-15 34.25 1.46 

Natfit Dividend 1.00 5-Aug-15 82.10 1.22 

Page Ind Final Dividend 20.00 5-Aug-15 14640.55 0.14 

Rajpalayam Dividend 2.50 5-Aug-15 360.00 0.69 

TV Today Dividend 1.50 5-Aug-15 220.90 0.68 

7Tec Final Dividend 1.00 6-Aug-15 18.00 5.56 

Akzoindia Dividend 20.00 6-Aug-15 1305.60 1.53 

Amara Raja Batteries Dividend 3.61 6-Aug-15 858.45 0.42 

Cheviot Dividend 17.00 6-Aug-15 599.25 2.84 

Cravatex Dividend 2.00 6-Aug-15 342.20 0.58 

Divis lab Dividend 20.00 6-Aug-15 1955.35 1.02 

Elecon Dividend 1.10 6-Aug-15 87.45 1.26 
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Company Type 

Dividend 

Ex-Date *CMP 

Dividend Yield 

 (In Rs)     (In %)   
GMM Interim Dividend -- 6-Aug-15 297.70 -- 

ICRA Dividend 24.00 6-Aug-15 4374.95 0.55 

JB Chemicals Dividend 4.00 6-Aug-15 266.25 1.50 

JB Chemicals Special Dividend 10.00 6-Aug-15 266.25 3.76 

Mangalam Cement Dividend 2.00 6-Aug-15 270.40 0.74 

Mastek Final Dividend 1.00 6-Aug-15 192.30 0.52 

Munjal Showa Dividend 4.00 6-Aug-15 220.40 1.81 

Neuland Lab Dividend 1.50 6-Aug-15 461.40 0.33 

Shilctech Dividend 1.50 6-Aug-15 155.90 0.96 

Tips Ind Ltd Final Dividend 1.00 6-Aug-15 61.75 1.62 

Triton Valves Dividend 12.00 6-Aug-15 1025.75 1.17 

Uni Abex Alloy Dividend 3.00 6-Aug-15 558.75 0.54 

Vimta Labs Dividend 1.00 6-Aug-15 83.90 1.19 

HCL Tech Interim Dividend -- 7-Aug-15 954.30 -- 

Hind Copper Dividend 0.15 7-Aug-15 60.10 0.25 

IGPL Dividend 1.00 7-Aug-15 147.05 0.68 

Indusind BanK Dividend 4.00 7-Aug-15 956.20 0.42 

Jay Bharat Maruti Dividend 2.00 7-Aug-15 147.50 1.36 

Josts Dividend 5.00 7-Aug-15 734.50 0.68 

LIC Housing Finance Dividend 5.00 7-Aug-15 494.70 1.01 

Macplas Dividend 1.00 7-Aug-15 100.25 1.00 

Stertools Interim Dividend -- 7-Aug-15 361.40 -- 

Valson Dividend 1.00 7-Aug-15 27.00 3.70 
 
Source: BSE, NSE, Highlighted companies in orange indicate a dividend yield above 3%. 
*CMP as on 24th Jul 2015.   
 

Result  Calendar for Jul 27th – Aug 08th, 2015 
Date: 27-Jul-15 
Ambuja Cements  Century Textiles  Coromandel International  Geometric  

Info Edge (India)  Jagran Prakashan  Jindal Saw  Just Dial  

KEC International  Mahindra CIE Auto MRF  OCL India  

Tech Mahindra  Torrent Pharma   

Date: 28-Jul-15 
Bank of India BASF India  Blue Star  Dalmia Bharat  

Dish TV India  GSFC Gulf Oil Lubricants India  HDFC 

IDBI Bank  Intellect Design Arena  J Kumar Infraproject  Maruti Suzuki India  

MHRIL Navneet Education  PI Industries  Pidilite Industries  

Punjab National Bank Shriram City Union  Syndicate Bank Tata Communications  

Thermax  Union Bank Of India Vaibhav Global   

Date: 29-Jul-15 
Advanta  Allahabad Bank Blue Dart Express  Castrol India  

Dabur India  Essar Oil  Godrej Consumer Products  IIFL Holdings  

JSW Steel  Mphasis  Nestle India  NHPC  

Nirlon  UPL  Vedanta  Wabco India  

Yes Bank  Zydus Wellness    



 

 

                                                                                                                                                                                6 
 

 

Corporate Action
  
   

Generating Wealth. Satisfying Investors. 

 
 
 
 

Date: 30-Jul-15 
Ashoka Buildcon  Astra Microwave  Bank Of Baroda Colgate-Palmolive 

Dena Bank Dr Reddys Laboratories  Exide Industries  GATI  

Glenmark Pharma Gujarat Fluoro Gujarat Pipavav  HCC 

HSIL  IDFC  IFB Industries  Indoco Remedies  

Ipca Laboratories  ITC  JM Financial  Jyothy Laboratories  

Kansai Nerolac Paints  Kotak Mahindra Bank  KRBL  NCC  

NTPC  Oriental Bank Of Commerce Petronet LNG  Shasun Pharmaceuticals  

SJVN  State Bank Of Mysore Strides Arcolab  TTML 

Thomas Cook Vijaya Bank   

Date: 31-Jul-15 
Aarti Drugs  Alembic Pharma CESC  Chola Fin 

Den Networks  Elgi Equipments  Force Motors  Glaxosmithkline Pharma 

Godfrey Phillips ICICI Bank  Larsen & Toubro  Mahindra Lifespace  

Raymond  Religare Enterprises  Shoppers Stop  Shriram Transport Finance 

Sun TV Network  Suzlon Energy  Titan Company   

Date: 1-Aug-15 
AIA Engineering  JK Cement  Magma Fincorp  SREI Infra 

Sun Pharma Advanced  Vinati Organics    

Date: 2-Aug-15 
DCM Shriram     

Date: 3-Aug-15 

3M India  Aban Offshore  Berger Paints  Bharat Forge  

Carborundum Universal  Firstsource Solutions  HCL Technologies  Hero MotoCorp  

HFCL Mcleod Russel  Monsanto India  Nesco  

Redington India  V-Guard Industries    

Date: 4-Aug-15 

Astrazeneca Pharma Bharti Airtel  Britannia Industries  EIH  

Entertainment Network  Godrej Properties  Grindwell Norton  Hexaware Technologies  

Orient Cement  Torrent Power  TV Today   

Date: 5-Aug-15 

Bata India  Deepak Fertilisers  Emami  FDC  

Glaxosmithkline Consumer  Indraprastha Gas  JB Chemicals  Prism Cement  

PTC India  Shree Cement  Siemens  Sonata Software  

Ramco Cements  Tata Chemicals  Vardhman Textiles   

Date: 6-Aug-15 

Aarti Industries  Bajaj Electricals  Bombay Dyeing  Cummins India  

Hawkins Cookers  Jaiprakash Power Ventures  Jaypee Infratech  Linde India  

Motherson Sumi  Polaris Consulting  Tata Global  Trent  

Date: 7-Aug-15 

Cox & Kings  Grasim Industries  GSPL Kirloskar Oil Engines  

Mahindra & Mahindra  Neyveli Lignite  REC Ltd  SML Isuzu  

Sobha  Tata Motors  Tata Motors - DVR  

Date: 8-Aug-15 

ISGEC Heavy Eng Jaiprakash Associates  Techno Electric  VA Tech Wabag  
Note: Selection Criteria: BSE 500 Companies. The data is subject to change owing to corporate announcements or rescheduling of board meetings by companies 
post releasing of the report.  
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Board Meetings for Jul 27th – Aug 08th, 2015  
Company Meeting Date Purpose 
Ambuja Cement 27-Jul-15  Interim Dividend 

Blue Circle 27-Jul-15 General 

Highground 27-Jul-15 General 

Jagran Prakashan 27-Jul-15 General  

JMD Telefilm 27-Jul-15 General 

Modi Rubber 27-Jul-15 General  

MRF 27-Jul-15  Interim Dividend 

Precision Electronics 27-Jul-15 General 

Rajsan 27-Jul-15 General 

Rishi Laser 27-Jul-15 General 

Rishi Tech 27-Jul-15 General 

SRS Finance 27-Jul-15 General 

SRS Real 27-Jul-15 General 

Trident 27-Jul-15 Preferential Issue of shares, Interim Dividend 

VTM Ltd 27-Jul-15 General  

Amtek Auto 28-Jul-15 General 

Granules India 28-Jul-15 Interim Dividend 

India Finsec 28-Jul-15 General 

Jindal Hotels 28-Jul-15 General  

JKIL 28-Jul-15 Stock Split 

Singer India 28-Jul-15 General 

Vama Ind 28-Jul-15 General 

ADCC 29-Jul-15 General 

Avantel 29-Jul-15 Dividend 

Castrol India 29-Jul-15  Interim Dividend 

Conart 29-Jul-15 General  

Godrej Consumer 29-Jul-15  Interim Dividend 

MM Rubber 29-Jul-15 General  

Palred Tech 29-Jul-15 General 

Rajvir Ind 29-Jul-15 General 

Relic Tech 29-Jul-15 General 

Thebyke 29-Jul-15 General  

VHCL Ind  29-Jul-15 General 

Ador Multi 30-Jul-15 General  

Amulya Leasing 30-Jul-15 General  

Balaji Amines 30-Jul-15 General, Dividend 

Bharat Bhushan  30-Jul-15 General, Rights Issue 

CNI Res Ltd 30-Jul-15 General  

Cybermat 30-Jul-15 General  

Duke Offshore   30-Jul-15  Interim Dividend 

Fiberweb 30-Jul-15 General  

GMM Pfaudler 30-Jul-15  Interim Dividend 

Kunstoff 30-Jul-15 General  

Magnum 30-Jul-15 General 

Mount Shivalik 30-Jul-15 General 
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Company Meeting Date Purpose 
Shasun Pharma 30-Jul-15  Interim Dividend 

Superhouse 30-Jul-15 Dividend 

Towasok 30-Jul-15 General  

Apcotex Ind 31-Jul-15 Bonus Issue  

Digjam 31-Jul-15 General 

Gravity 31-Jul-15 General  

Hari 31-Jul-15 General  

Hindustan Tin 31-Jul-15 General  

KCSL 31-Jul-15 General 

Kreonfin 31-Jul-15 General  

Libord 31-Jul-15 General  

MCS Ltd 31-Jul-15 General  

Nath Pulp 31-Jul-15 General  

 RSC Intl  31-Jul-15 General  

Sun TV 31-Jul-15  Interim Dividend 

Swiss Glascoat 31-Jul-15  Dividend 

Tatia Global 31-Jul-15 General  

India Gelatin 1-Aug-15 General, Dividend 

SSWL 1-Aug-15 General  

Hazoor 3-Aug-15 General 

HCL Tech 3-Aug-15 Interim Dividend 

Kachchh Minerals 3-Aug-15 General  

Styabs 3-Aug-15 General  

Hexaware 4-Aug-15  Dividend 

Hinduja Ventures 4-Aug-15  Dividend 

Stering Tools 4-Aug-15  Interim Dividend 

NGL Fine 5-Aug-15 General  

Shree Cement 5-Aug-15 Final Dividend 

Keynote Corp 7-Aug-15  Dividend 
 

Other 
Company Ex Date Purpose 
Varun Shipping 30-Jul-15 Amalgamation  

Bayer Crop 3-Aug-15 Buyback of Shares 
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T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, 
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed 
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given 
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or 
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an 
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make 
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The 
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its 
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from 
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial 
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other 
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon 
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred 
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially 
states that it has no financial liability, whatsoever, to the users of this Report. 
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