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To join our research group on TELEGRAM, please click on the links - https://bit.ly/3HbUtQV and https://bit.ly/2YFpdbn  

Bonus  

Company Ratio Ex-Date 
AKI INDIA LTD 3:10 19 Jul 2022 

PANTH INFINITY LTD 1:2 19 Jul 2022 

RAJNISH WELLNESS LTD 2:1 21 Jul 2022 

RELICAB CABLE 74:100 22 Jul 2022 

-- -- -- 

 

Split 
Company Ratio Ex-Date 
RENAISSANCE GLOBAL LTD 1:5 19 Jul 2022 

HINDUSTAND FOOD 1:5 21 Jul 2022 

ONTIC FINSERVE LTD 1:10 21 JUL 2022 

RAJNISH WELLNESS LTD 1:5 21 JUL 2022 

SHANTI EDUCATIONAL LTD 1:10 21 JUL 2022 

 

Right  

Company Ratio Ex-Date 
PTC INDUSTRIES 3:2 21 JUL 2022 

SWISS MILITARY CONSUMER 1:1 21 JUL 2022 

 

Buyback  
Company Ex Date Start Date End Date Offer Price 
-- -- -- -- -- 

-- -- -- -- -- 

-- -- -- -- -- 

 

Open Offer  

Company Start Date End Date Offer Price 
-- -- -- -- 

-- -- -- -- 
 

Dividend for Jul 18th – Jul 23rd 2022 

Company Type Dividend (In Rs) Ex-Date 
BLUEDART Final Dividend 35 18-Jul-22 

GOCLCORP Final Dividend 3 18-Jul-22 

LXCHEM Final Dividend 0.7 18-Jul-22 

SWASTIKA Final Dividend 2 18-Jul-22 

ADORWELD Final Dividend 12.5 19-Jul-22 

AEGISLOG Final Dividend 0.5 19-Jul-22 

ASTEC Final Dividend 1.5 19-Jul-22 

FEDERALBNK Final Dividend 1.8 19-Jul-22 

GOODRICKE Dividend 3 19-Jul-22 

GRANULES Final Dividend 0.75 19-Jul-22 

GRINDWELL Dividend 12 19-Jul-22 

          Corporate Action and Result Calendar                                                   Jul 18th – Jul 23rd 2022 

Corporate Action 
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Dividend for Jul 18th – Jul 23rd 2022 

Company Type Dividend (In Rs) Ex-Date 
HCLTECH Interim Dividend  10 19-Jul-22 

HERANBA Final Dividend  2 19-Jul-22 

KARURVYSYA Dividend  1.6 19-Jul-22 

MAHLIFE Final Dividend  2 19-Jul-22 

RGL Final Dividend  3 19-Jul-22 

TIRUMALCHM Dividend  2.5 19-Jul-22 

ADORFO Final Dividend  3 20-Jul-22 

ADORFO Special Dividend  1 20-Jul-22 

ADSL Final Dividend  1 20-Jul-22 

CORALFINAC Final Dividend  0.3 20-Jul-22 

DOLLAR Dividend  3 20-Jul-22 

GOACARBON Dividend  10 20-Jul-22 

GPTINFRA Final Dividend  1.5 20-Jul-22 

HINDZINC Interim Dividend  21 20-Jul-22 

INDAG Final Dividend  1.5 20-Jul-22 

IVP Final Dividend  1.5 20-Jul-22 

M&MFIN Dividend  3.6 20-Jul-22 

NOCIL Final Dividend  3 20-Jul-22 

NOVARTIND Final Dividend  10 20-Jul-22 

ORIENTCEM Final Dividend  1.75 20-Jul-22 

PANAENERG Final Dividend  7.5 20-Jul-22 

SCANDENT Dividend  0.1 20-Jul-22 

SUNSHIEL Dividend  2 20-Jul-22 

SWELECTES Final Dividend  3 20-Jul-22 

TATAMETALI Final Dividend  8 20-Jul-22 

TIINDIA Final Dividend  1.5 20-Jul-22 

USHAMART Final Dividend  2 20-Jul-22 

VGUARD Final Dividend  1.3 20-Jul-22 

WEIZMANIND Final Dividend  0.5 20-Jul-22 

ADCINDIA Final Dividend  4 21-Jul-22 

ADCINDIA Special Dividend  10 21-Jul-22 

ANGELONE Interim Dividend  7.65 21-Jul-22 

BANSWRAS Dividend  2.5 21-Jul-22 

BASF Final Dividend  6 21-Jul-22 

BHAGIL Dividend  4 21-Jul-22 

BLUESTARCO Final Dividend  10 21-Jul-22 

BOMBCYC Final Dividend  5 21-Jul-22 

CARBORUNIV Final Dividend  2 21-Jul-22 

CHOLAFIN Final Dividend  0.7 21-Jul-22 

DABUR Final Dividend  2.7 21-Jul-22 

DATAMATICS Final Dividend  1.25 21-Jul-22 

DHANUKA Final Dividend  6 21-Jul-22 

GALAXYSURF Final Dividend  18 21-Jul-22 

HERITGFOOD Final Dividend  2.5 21-Jul-22 

HGINFRA Final Dividend  1 21-Jul-22 

HIL Final Dividend  25 21-Jul-22 

HIL Special Dividend  20 21-Jul-22 

IMFA Final Dividend  7.5 21-Jul-22 

INTELLECT Final Dividend  2.5 21-Jul-22 
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Dividend for Jul 18th – Jul 23rd 2022 

Company Type Dividend (In Rs) Ex-Date 
JAYAGROGN Final Dividend 3 21-Jul-22 

JENBURPH Final Dividend 12 21-Jul-22 

KAIRA Final Dividend 12 21-Jul-22 

KIRLFER Final Dividend 3 21-Jul-22 

LT Final Dividend 22 21-Jul-22 

MAHLOG Final Dividend 2 21-Jul-22 

MINDACORP Final Dividend 0.7 21-Jul-22 

PDSL Final Dividend 23.85 21-Jul-22 

POONAWALLA Final Dividend 0.4 21-Jul-22 

PRADPME Final Dividend 1.5 21-Jul-22 

PREMCO Final Dividend 3 21-Jul-22 

SUMICHEM Final Dividend 1 21-Jul-22 

TAPARIA Final Dividend 52.5 21-Jul-22 

TECHM Final Dividend 15 21-Jul-22 

TECHM Special Dividend 15 21-Jul-22 

THERMAX Dividend 9 21-Jul-22 

TTKPRESTIG Final Dividend 3.5 21-Jul-22 

ALKYLAMINE Dividend 10 22-Jul-22 

BAJAJCON Final Dividend 4 22-Jul-22 

BIMETAL Dividend 8 22-Jul-22 

COCKERILL Final Dividend 2 22-Jul-22 

GODREJAGRO Final Dividend 9.5 22-Jul-22 

GOODYEAR Final Dividend 20 22-Jul-22 

GOODYEAR Special Dividend 80 22-Jul-22 

KSL Dividend 10 22-Jul-22 

ROLCOEN Final Dividend 2 22-Jul-22 

SPLPETRO Final Dividend 14 22-Jul-22 
 

Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 
ALOKTEXT 18-Jul-22 Quarterly Results 

AMARSEC 18-Jul-22 General 

ARFIN 18-Jul-22 Quarterly Results 

BEPL 18-Jul-22 Interim Dividend;Quarterly Results 

BESTEAST 18-Jul-22 A.G.M. 

DARSHANORNA 18-Jul-22 Quarterly Results 

ELIXIR 18-Jul-22 Quarterly Results 

GANESHHOUC 18-Jul-22 Quarterly Results 

HEIDELBERG 18-Jul-22 Quarterly Results 

INDUSINDBK 18-Jul-22 A.G.M.;General 

MAHABANK 18-Jul-22 Quarterly Results 

METROPOLIS 18-Jul-22 General 

MHEL 18-Jul-22 Audited Results 

NELCO 18-Jul-22 Quarterly Results 

ONWARDTEC 18-Jul-22 Quarterly Results 

OZONEWORLD 18-Jul-22 A.G.M.;General;Quarterly Results 

PARAGMILK 18-Jul-22 Preferential Issue of shares 

PRITHVIEXCH 18-Jul-22 A.G.M. 
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Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 

PWASML 18-Jul-22 A.G.M.;General 

RADHEDE 18-Jul-22 Bonus issue;General 

SCBL 18-Jul-22 General;Quarterly Results 

SOUTLAT 18-Jul-22 Quarterly Results 

SPACEINCUBA 18-Jul-22 Quarterly Results 

SUDAI 18-Jul-22 Quarterly Results 

TANFACIND 18-Jul-22 Quarterly Results 

TRINITYLEA 18-Jul-22 General 

ACGL 19-Jul-22 Quarterly Results 

ADROITINFO 19-Jul-22 Quarterly Results 

AMBUJACEM 19-Jul-22 Quarterly Results 

APMFINVEST 19-Jul-22 Issue Of Warrants;Preferential Issue of shares 

AUBANK 19-Jul-22 A.G.M.;General;Quarterly Results 

CAMPUS 19-Jul-22 General 

CONTROLPR 19-Jul-22 Quarterly Results 

DCMSHRIRAM 19-Jul-22 Quarterly Results 

FMEC 19-Jul-22 A.G.M.;Increase in Authorised Capital;Quarterly Results 

GARWSYN 19-Jul-22 Audited Results;General 

HATSUN 19-Jul-22 A.G.M.;Interim Dividend;Quarterly Results 

HAZOOR 19-Jul-22 General 

HDFCLIFE 19-Jul-22 Quarterly Results 

HINDUNILVR 19-Jul-22 Quarterly Results 

ICICIGI 19-Jul-22 Audited Results;Quarterly Results 

INDIANACRY 19-Jul-22 Quarterly Results 

INTEGRAEN 19-Jul-22 Employees Stock Option Plan;General;Quarterly Results 

KHAITANLTD 19-Jul-22 General 

KIRLPNU 19-Jul-22 Quarterly Results 

L&TFH 19-Jul-22 Quarterly Results 

NETWORK18 19-Jul-22 Quarterly Results 

NILASPACES 19-Jul-22 Quarterly Results 

PASARI 19-Jul-22 General;Quarterly Results 

POLYCAB 19-Jul-22 Quarterly Results 

PONNIERODE 19-Jul-22 Quarterly Results 

PRITIKAUTO 19-Jul-22 General 

RALLIS 19-Jul-22 Quarterly Results 

SBGLP 19-Jul-22 A.G.M.;Audited Results;General 

SHABCHM 19-Jul-22 General;Quarterly Results 

SHAREINDIA 19-Jul-22 Interim Dividend;Quarterly Results 

SHEMAROO 19-Jul-22 Quarterly Results 

SKYLMILAR 19-Jul-22 Quarterly Results 

SSWL 19-Jul-22 Quarterly Results;Stock  Split 

TV18BRDCST 19-Jul-22 Quarterly Results 

VEDL 19-Jul-22 Interim Dividend 

ZDHJERK 19-Jul-22 General;Quarterly Results 

ADHBHUTIN 20-Jul-22 General 

ATFL 20-Jul-22 Quarterly Results 

BENARAS 20-Jul-22 General;Quarterly Results 

CARERATING 20-Jul-22 Buy Back of Shares 

CEATLTD 20-Jul-22 General;Quarterly Results 
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Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 
CENTURYPLY 20-Jul-22 General;Quarterly Results 

CHANDRAP 20-Jul-22 General;Quarterly Results 

CYBERTECH 20-Jul-22 Quarterly Results 

DEL 20-Jul-22 Quarterly Results 

EIMCOELECO 20-Jul-22 General;Quarterly Results 

ESSENTIA 20-Jul-22 A.G.M.;Increase in Authorised Capital;General; 

GLAND 20-Jul-22 Quarterly Results 

GOODLUCK 20-Jul-22 Issue Of Warrants 

GVBL 20-Jul-22 Quarterly Results 

HALDER 20-Jul-22 General 

HATHWAY 20-Jul-22 Quarterly Results 

HAVELLS 20-Jul-22 Quarterly Results 

INDUSINDBK 20-Jul-22 Quarterly Results 

ISWL 20-Jul-22 Audited Results 

JSWISPL 20-Jul-22 General;Quarterly Results 

KIRANSY-B 20-Jul-22 Quarterly Results 

LLOYDSTEEL 20-Jul-22 General;Quarterly Results 

MASTEK 20-Jul-22 Quarterly Results 

MAXHEIGHTS 20-Jul-22 A.G.M. 

MEHAI 20-Jul-22 Quarterly Results 

MENONBE 20-Jul-22 Interim Dividend;Quarterly Results 

MIC 20-Jul-22 A.G.M.;General;Quarterly Results 

MNIL 20-Jul-22 Quarterly Results 

NEWGEN 20-Jul-22 General;Quarterly Results 

OFSS 20-Jul-22 Quarterly Results 

PANTH 20-Jul-22 Bonus issue 

RANEENGINE 20-Jul-22 Quarterly Results 

RIIL 20-Jul-22 Quarterly Results 

RLF 20-Jul-22 A.G.M.;Quarterly Results 

SAGCEM 20-Jul-22 Quarterly Results 

SASKEN 20-Jul-22 Audited Results;General;Quarterly Results 

SDBL 20-Jul-22 A.G.M.;Dividend;Increase in Authorised Capital; 

STYLAMIND 20-Jul-22 Quarterly Results 

SUNLOC 20-Jul-22 General;Quarterly Results 

SYNGENE 20-Jul-22 Quarterly Results 

TAAZAINT 20-Jul-22 Quarterly Results 

TATACOMM 20-Jul-22 Quarterly Results 

WIPRO 20-Jul-22 Audited Results 

ZDHJERK 20-Jul-22 General 

ZEAL 20-Jul-22 A.G.M.;General 

ZENLABS 20-Jul-22 Interim Dividend;Quarterly Results 

ARISINT 21-Jul-22 General;Preferential Issue of shares 

CANFINHOME 21-Jul-22 General;Quarterly Results 

CRISIL 21-Jul-22 Interim Dividend;Quarterly Results 

CSBBANK 21-Jul-22 Quarterly Results 

CYIENT 21-Jul-22 Quarterly Results 

DRCSYSTEMS 21-Jul-22 General;Quarterly Results 

ELECON 21-Jul-22 Quarterly Results 

EMBASSY 21-Jul-22 Quarterly Results 
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Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 
FRANKLININD 21-Jul-22 General;Quarterly Results 

GSFC 21-Jul-22 Quarterly Results 

GUJCOTEX 21-Jul-22 Quarterly Results 

HAPPSTMNDS 21-Jul-22 General;Quarterly Results 

HINDZINC 21-Jul-22 Quarterly Results 

HSCL 21-Jul-22 Audited Results;Final Dividend;General 

IDBI 21-Jul-22 Quarterly Results 

INDIAMART 21-Jul-22 Quarterly Results 

ISEC 21-Jul-22 Quarterly Results 

JSWENERGY 21-Jul-22 General;Quarterly Results 

KAJARIACER 21-Jul-22 Quarterly Results 

LAXMIPATI 21-Jul-22 A.G.M.;General 

MFL 21-Jul-22 Quarterly Results 

MPHASIS 21-Jul-22 Quarterly Results 

ORIENTBELL 21-Jul-22 Quarterly Results 

OSIAJEE 21-Jul-22 Right Issue of Equity Shares;Interim Dividend;Quarterly Results 

PCBL 21-Jul-22 Quarterly Results 

PERSISTENT 21-Jul-22 Audited Results;General 

PIONDIST 21-Jul-22 Quarterly Results 

POWERINDIA 21-Jul-22 Quarterly Results 

PRISMX 21-Jul-22 Quarterly Results;Rights Issue 

PVR 21-Jul-22 Quarterly Results 

QUICKHEAL 21-Jul-22 Buy Back of Shares;Quarterly Results 

RAJGLOWIR 21-Jul-22 Quarterly Results 

RANJEET 21-Jul-22 General 

RAP 21-Jul-22 General 

RBLBANK 21-Jul-22 Quarterly Results 

RKFORGE 21-Jul-22 Interim Dividend;Quarterly Results 

RML 21-Jul-22 Quarterly Results 

SAMKRG 21-Jul-22 Quarterly Results 

SHREEPAC 21-Jul-22 Issue Of Warrants;General;Preferential Issue of shares 

SRF 21-Jul-22 Interim Dividend;Quarterly Results 

TOKYOPLAST 21-Jul-22 Quarterly Results 

TRADWIN 21-Jul-22 Quarterly Results 

VIVANZA 21-Jul-22 Quarterly Results 

ZSWASTSA 21-Jul-22 Quarterly Results 

20MICRONS 22-Jul-22 Audited Results 

AGOL 22-Jul-22 General;Quarterly Results 

ANDHRACEMT 22-Jul-22 Quarterly Results 

ARIHCAPM 22-Jul-22 General;Quarterly Results 

ATUL 22-Jul-22 Quarterly Results 

BANDHANBNK 22-Jul-22 Quarterly Results 

BHARATGEAR 22-Jul-22 Quarterly Results 

COFORGE 22-Jul-22 Interim Dividend;Quarterly Results 

CROMPTON 22-Jul-22 Quarterly Results 

DHARSUGAR 22-Jul-22 Audited Results 

DUNCANENG 22-Jul-22 Quarterly Results 

EASYFIN 22-Jul-22 Quarterly Results 

FINOLEXIND 22-Jul-22 Quarterly Results 
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Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 
GOKEX 22-Jul-22 Quarterly Results 

GREENPANEL 22-Jul-22 Quarterly Results 

HDFCAMC 22-Jul-22 Quarterly Results 

HFCL 22-Jul-22 Quarterly Results 

HUHTAMAKI 22-Jul-22 Quarterly Results 

IMAGICAA 22-Jul-22 Quarterly Results 

JSWSTEEL 22-Jul-22 Quarterly Results 

JTLINFRA 22-Jul-22 Increase in Authorised Capital;General; 

KCLINFRA 22-Jul-22 Right Issue of Equity Shares 

KTIL 22-Jul-22 Audited Results 

MAHINDCIE 22-Jul-22 Quarterly Results 

MOL 22-Jul-22 Quarterly Results 

OROSMITHS 22-Jul-22 Quarterly Results 

PHARMAID 22-Jul-22 A.G.M.;Quarterly Results 

RADHEDE 22-Jul-22 Quarterly Results 

RELIANCE 22-Jul-22 Quarterly Results 

SAWABUSI 22-Jul-22 A.G.M.;Right Issue of Equity Shares;Increase  

SESHAPAPER 22-Jul-22 Quarterly Results 

SHETR 22-Jul-22 Quarterly Results 

SIGACHI 22-Jul-22 A.G.M.;Employees Stock Option Plan;Int 

SPLPETRO 22-Jul-22 Quarterly Results 

TINPLATE 22-Jul-22 Quarterly Results 

UGROCAP 22-Jul-22 Quarterly Results 

ULTRACEMCO 22-Jul-22 Quarterly Results 

USHDI 22-Jul-22 Audited Results 

WENDT 22-Jul-22 Quarterly Results 

YASTF 22-Jul-22 Quarterly Results 

ZENOTECH 22-Jul-22 Quarterly Results 

APOLLO 23-Jul-22 A.G.M.;Final Dividend;General 

ASL 23-Jul-22 A.G.M.;Quarterly Results 

BHAGYAPROP 23-Jul-22 Quarterly Results 

COASTCORP 23-Jul-22 Quarterly Results 

COMPUSOFT 23-Jul-22 A.G.M.;General;Quarterly Results 

DLINKINDIA 23-Jul-22 General;Quarterly Results 

EMUDHRA 23-Jul-22 Quarterly Results 

EVEXIA 23-Jul-22 General;Quarterly Results 

ICICIBANK 23-Jul-22 Quarterly Results 

JASCH 23-Jul-22 Quarterly Results 

KKCL 23-Jul-22 Audited Results 

KOTAKBANK 23-Jul-22 Quarterly Results 

KTKBANK 23-Jul-22 Quarterly Results 

NAHARCAP 23-Jul-22 Quarterly Results 

NAHARPOLY 23-Jul-22 Quarterly Results 

NAHARSPING 23-Jul-22 Quarterly Results 

NAVINFLUOR 23-Jul-22 Quarterly Results 

ONTIC 23-Jul-22 Quarterly Results 

RAUNAQEPC 23-Jul-22 Quarterly Results 

SHISHIND 23-Jul-22 General;Quarterly Results 

SPORTKING 23-Jul-22 Quarterly Results 
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Board Meetings for  Jul 18th – Jul 23rd 2022 
Company Meeting Date Purpose 
STDSHOE 23-Jul-22 General 

STEELXIND 23-Jul-22 General;Quarterly Results 

SURANAT&P 23-Jul-22 Quarterly Results 

UTTAMSTL 23-Jul-22 Quarterly Results 
 

Result Calendar for Jul 18th – Jul 23rd 2022 
Date – 18th  Jul 
Metropolis Healthcare Ltd. Heidelberg Cement India Ltd. Bank Of Maharashtra Alok Industries Ltd. 

Date – 19th  Jul 
JSW Energy Ltd. Hindustan Unilever Ltd. L&T Finance Holdings  DCM Shriram Ltd. 

Hatsun Agro Product Ltd. Ambuja Cements Ltd. Polycab India Ltd. AU Small Finance Bank  

Rallis India Ltd. Network 18 Media & Inve TV18 Broadcast Ltd. ICICI Lombard General  

HDFC Life Insurance Co Ltd.    

Date – 20th  Jul 
Tata Communications Ltd. Hathway Cable & Datacom Gland Pharma Ltd. Syngene International  

Wipro Ltd. Mastek Ltd. Oracle Financial Servic Havells India Ltd. 

IndusInd Bank Ltd. Ceat Ltd. Century Plyboards (Ind IndusInd Bank Ltd. 

Date – 21st  Jul 
CRISIL Ltd. JSW Energy Ltd. Hindustan Zinc Ltd. Mphasis Ltd. 

Persistent Systems Ltd. Cyient Ltd. Happiest Minds Tech PVR Ltd. 

ICICI Securities Ltd. Can Fin Homes Ltd. Gujarat State Fertilizers  Hitachi Energy India Ltd. 

SRF Ltd. Kajaria Ceramics Ltd. PCBL Ltd. IDBI Bank Ltd. 

CSB Bank Ltd.    

Date – 22nd  Jul 
JSW Steel Ltd. Finolex Industries Ltd. Mahindra CIE Automo Crompton Greaves Con 

Atul Ltd. Ultratech Cement Ltd. Bandhan Bank Ltd. HDFC Asset Management  

Date – 23rd  Jul 
Infosys Ltd. Navin Fluorine International  Kotak Mahindra Bank  ICICI Bank Ltd. 

 

Note: Selection Criteria: BSE 500 Companies. The data is subject to change owing to corporate announcements or rescheduling of board meetings by companies post releasing of the report. 
 
 

Others 
Company Ex Date Purpose 
-- -- -- 
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Research Analyst Registration No. Contact Website Email Id 

INH000002764 SMS: ‘Arihant’ to 56677 www.arihantcapital.com  arihant.research@arihantcapital.com 

 

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 

 
 

 

 
 
  
 

 

     
 
 

 
 
 
 
 

Arihant Capital Markets Ltd 
#1011, Solitaire Corporate Park, Building No.10, 1

st
 Floor, 

Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093 
T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, 
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed 
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given 
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or 
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an 
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make 
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The 
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its 
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from 
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial 
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other 
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon 
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred 
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially 
states that it has no financial liability, whatsoever, to the users of this Report. 
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