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Bonus  
Company Ratio Ex-Date 
7NR Retail 1:2 17-Sep-18 
Mehai Technology 1:1 18-Sep-18 
Darshan Orna  11:10 19-Sep-18 
Igarashi Motors India 25:202 27-Sep-18 

 
Split 
Company Ratio Ex-Date 
Generic Engineering Construction and Projects 10:5 17-Sep-18 
Captain Polyplast 10:2 19-Sep-18 

 
Right  
Company Ratio Ex-Date 
N.A. -- -- 

 
Buyback  
Company Ex Date Start Date End Date Offer Price 
DCM Shriram  -- 4-Jul-18 3-Jan-19 450.00 
TCS -- 06-Sep-18 21-Sep-18 2100.00 
HCL Techonologies -- 18-Sep-18 03-Oct-18 1100.00 

 
Open Offer  
Company Start Date End Date Offer Price 
Dhanuka Commercial 07-Sep-18 24-Sep-18 6.00 
Fortis Healthcare 07-Sep-18 24-Sep-18 170.00 

 
 

Dividend for Sep 17th – Sep 29th, 2018 

Company Type 
Dividend 
 (In Rs)     Ex-Date 

Acknit Industries Dividend 1.50 17-Sep-18 
Ansal Buildwell Dividend 0.50 17-Sep-18 
Arihant Capital Markets Dividend 0.75 17-Sep-18 
Asian Star Co. Dividend 1.50 17-Sep-18 
Axtel Industries Dividend 1.50 17-Sep-18 
Bdh Industries Dividend 2.25 17-Sep-18 
Bharat Seats Dividend 1.00 17-Sep-18 
Choksi Imaging Final Dividend 0.75 17-Sep-18 
LT Foods Final Dividend 0.15 17-Sep-18 
Deep Industries Final Dividend 1.50 17-Sep-18 
Forbes & Company Dividend 2.50 17-Sep-18 
Frontline Securities Final Dividend 0.50 17-Sep-18 
Generic Engineering Construction and Projects  Dividend 0.10 17-Sep-18 

 

          Corporate Action and Result Calendar                                                                                  Sep 17th – Sep 29th, 2018   

Corporate Action 
Tracker 



 

 

2 
 
 

 Corporate Action 

 
 
 
 

Company Type 
Dividend 
 (In Rs)     Ex-Date 

Godfrey Phillips India Dividend 8.00 17-Sep-18 
GTPL Hathway  Dividend 1.00 17-Sep-18 
High Ground Enterprise  Final Dividend 0.10 17-Sep-18 
Jai Corp Dividend 0.50 17-Sep-18 
Jindal Drilling & Industries Dividend 0.50 17-Sep-18 
Kamadgiri Fashion Dividend 2.00 17-Sep-18 
Kilpest India Dividend 0.50 17-Sep-18 
Maharashtra Seamless Dividend 6.00 17-Sep-18 
Mangalam Organics  Final Dividend 1.00 17-Sep-18 
Mirza International Dividend 0.90 17-Sep-18 
Ncl Industries Final Dividend 1.50 17-Sep-18 
Premco Global Dividend 3.00 17-Sep-18 
Puravankara  Final Dividend 1.60 17-Sep-18 
Rural Electrification Corporation Final Dividend 1.75 17-Sep-18 
Repco Home Finance Dividend 2.20 17-Sep-18 
Shree Ajit Pulp And Paper  Dividend 0.75 17-Sep-18 
S Chand and Company  Final Dividend 1.50 17-Sep-18 
Simplex Infrastructures Dividend 0.50 17-Sep-18 
SJVN  Final Dividend 0.20 17-Sep-18 
Stanrose Mafatlal Investments And Finance Dividend 6.00 17-Sep-18 
Sun Pharmaceutical Industries Dividend 2.00 17-Sep-18 
Tips Industries Final Dividend 1.00 17-Sep-18 
United Drilling Tools Dividend 1.20 17-Sep-18 
Viaan Industries  Final Dividend 0.05 17-Sep-18 
Gallantt Ispat Final Dividend 0.05 18-Sep-18 
63 Moons Technologies  Dividend 2.00 18-Sep-18 
Action Construction Equipment Dividend 0.50 18-Sep-18 
Acrysil Dividend 5.00 18-Sep-18 
AGI Infra  Dividend 1.00 18-Sep-18 
Ambika Cotton Mills Final Dividend 25.00 18-Sep-18 
Andrew Yule & Company Final Dividend 0.04 18-Sep-18 
Arrow Textiles Dividend 1.50 18-Sep-18 
Bambino Agro Industries Dividend 1.60 18-Sep-18 
Bharat Dynamics  Final Dividend 7.29 18-Sep-18 
Bharat Bhushan Share & Commodity Brokers Final Dividend 0.50 18-Sep-18 
Bharat Bhushan Share & Commodity Brokers Special Dividend 0.60 18-Sep-18 
Black Rose Industries Final Dividend 0.15 18-Sep-18 
B & A Final Dividend 3.00 18-Sep-18 
Caplin Point Laboratories Dividend 2.00 18-Sep-18 
CARE Ratings Final Dividend 12.00 18-Sep-18 
CARE Ratings Special Dividend 25.00 18-Sep-18 
Chemcrux Enterprises Dividend 0.25 18-Sep-18 
Comfort Fincap Final Dividend 0.25 18-Sep-18 
Compuage Infocom Dividend 0.40 18-Sep-18 
Coral Laboratories Dividend 2.00 18-Sep-18 
Cox & Kings Final Dividend 1.00 18-Sep-18 
Cupid Final Dividend 2.00 18-Sep-18 
Cupid Special Dividend 0.50 18-Sep-18 
Dilip Buildcon Dividend 1.00 18-Sep-18 
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Company Type 
Dividend 
 (In Rs)     Ex-Date 

DE Nora India Dividend 1.00 18-Sep-18 
Prataap Snacks  Dividend 1.00 18-Sep-18 
Donear Industries Dividend 0.20 18-Sep-18 
Elecon Engineering Co. Dividend 0.20 18-Sep-18 
Entertainment Network  Dividend 1.00 18-Sep-18 
Fluidomat Dividend 1.75 18-Sep-18 
Fredun Pharmaceuticals  Final Dividend 0.60 18-Sep-18 
Gallantt Metal Final Dividend 0.25 18-Sep-18 
Genesys International Corporation Dividend 0.13 18-Sep-18 
Golden Goenka Fincorp  Final Dividend 0.05 18-Sep-18 
Gujarat Gas  Dividend 4.00 18-Sep-18 
Haldyn Glass  Dividend 0.30 18-Sep-18 
Hbl Power Systems Dividend 0.25 18-Sep-18 
Him Teknoforge  Dividend 0.40 18-Sep-18 
Hindustan Copper Dividend 0.25 18-Sep-18 
Hindustan Tin Works Dividend 1.00 18-Sep-18 
HPL Electric & Power  Final Dividend 1.00 18-Sep-18 
Imp Powers Dividend 0.50 18-Sep-18 
Indsil Hydro Power And Manganese Dividend 0.70 18-Sep-18 
ITL Industries Dividend 0.50 18-Sep-18 
Jay Ushin Dividend 3.00 18-Sep-18 
Jindal Saw Dividend 1.20 18-Sep-18 
J.Kumar Infraprojects Dividend 2.00 18-Sep-18 
Jubilant FoodWorks  Dividend 2.50 18-Sep-18 
Kanchi Karpooram  Final Dividend 2.00 18-Sep-18 
Kemp & Company Final Dividend 1.00 18-Sep-18 
KG Denim Dividend 0.75 18-Sep-18 
Kilitch Drugs  Final Dividend 0.50 18-Sep-18 
Kkalpana Industries   Dividend 0.24 18-Sep-18 
Kridhan Infra  Dividend 0.20 18-Sep-18 
Kesar Terminals & Infrastructure Dividend 1.00 18-Sep-18 
Loyal Textile Mills Final Dividend 5.00 18-Sep-18 
Lux Industries  Dividend 2.00 18-Sep-18 
Mishtann Foods  Final Dividend 0.02 18-Sep-18 
Mohota Industries  Dividend 0.10 18-Sep-18 
Monte Carlo Fashions  Final Dividend 12.00 18-Sep-18 
Nikhil Adhesives Dividend 1.00 18-Sep-18 
N.R.Agarwal Industries Final Dividend 3.00 18-Sep-18 
Oricon Enterprises Dividend 0.50 18-Sep-18 
Orient Abrasives Dividend 0.25 18-Sep-18 
Panache Innovations  Final Dividend 0.50 18-Sep-18 
Panchsheel Organics Dividend 1.00 18-Sep-18 
Patel Integrated Logistics Dividend 0.75 18-Sep-18 
Pecos Hotels and Pubs  Final Dividend 0.40 18-Sep-18 
Polymechplast Machines Final Dividend 0.80 18-Sep-18 
Poly Medicure Final Dividend 2.00 18-Sep-18 
Precision Camshafts  Dividend 1.00 18-Sep-18 
Premier Explosives Dividend 2.50 18-Sep-18 
Pritika Auto Industries  Final Dividend 0.20 18-Sep-18 
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Company Type 
Dividend 
 (In Rs)     Ex-Date 

PSP Projects  Final Dividend 5.00 18-Sep-18 
Pvr Final Dividend 2.00 18-Sep-18 
Rama Phosphates Dividend 1.00 18-Sep-18 
Rashtriya Chemicals & Fertilizers Final Dividend 0.60 18-Sep-18 
Relaxo Footwears Final Dividend 1.50 18-Sep-18 
Ruby Mills Final Dividend 1.75 18-Sep-18 
Sadbhav Infrastructure Project  Final Dividend 0.30 18-Sep-18 
Sagarsoft   Dividend 2.50 18-Sep-18 
Sagar Cements Dividend 1.50 18-Sep-18 
Sahyog Multibase  Final Dividend 0.10 18-Sep-18 
Sarla Performance Fibers Final Dividend 1.10 18-Sep-18 
Som Distilleries & Breweries Dividend 1.50 18-Sep-18 
Shakti Pumps  Dividend 3.70 18-Sep-18 
Sharda Motor Industries  Final Dividend 6.25 18-Sep-18 
Narmada Gelatines Dividend 4.00 18-Sep-18 
Shivalik Bimetal Controls Final Dividend 0.30 18-Sep-18 
Simmonds Marshall Dividend 0.70 18-Sep-18 
Skm Egg Products Export  Final Dividend 0.50 18-Sep-18 
Spenta International Final Dividend 1.50 18-Sep-18 
Suditi Industries Dividend 0.20 18-Sep-18 
Swastika Investmart Dividend 1.00 18-Sep-18 
T D Power Systems Dividend 1.80 18-Sep-18 
The Byke Hospitality Final Dividend 1.00 18-Sep-18 
Thomas Cook  Final Dividend 0.38 18-Sep-18 
Tvs Srichakra Dividend 40.00 18-Sep-18 
Uniply Industries Final Dividend 0.20 18-Sep-18 
Upsurge Investment & Finance Final Dividend 0.50 18-Sep-18 
UTL Industries  Dividend 0.05 18-Sep-18 
Vama Industries Final Dividend 0.10 18-Sep-18 
Vipul Organics  Dividend 0.80 18-Sep-18 
Vivid Global Industries Dividend 0.50 18-Sep-18 
Vst Industries Final Dividend 77.50 18-Sep-18 
Akar Auto Industries  Final Dividend 0.55 19-Sep-18 
Agarwal Industrial Corporation Dividend 1.50 19-Sep-18 
Ashapura Intimates Fashion Final Dividend 0.75 19-Sep-18 
Aimco Pesticides Dividend 1.00 19-Sep-18 
Aksharchem  Final Dividend 3.50 19-Sep-18 
Anant Raj  Dividend 0.24 19-Sep-18 
Apl Apollo Tubes Dividend 14.00 19-Sep-18 
Asahi Songwon Colors Final Dividend 3.00 19-Sep-18 
Ashirwad Capital Dividend 0.10 19-Sep-18 
Arihant Superstructures  Final Dividend 0.50 19-Sep-18 
Atlanta Dividend 0.30 19-Sep-18 
Atul Auto Final Dividend 2.50 19-Sep-18 
Aurionpro Solutions Dividend 2.00 19-Sep-18 
Bajaj Healthcare  Dividend 1.00 19-Sep-18 
Balasore Alloys Dividend 0.75 19-Sep-18 
Beekay Steel Industries  Dividend 1.00 19-Sep-18 
BEML Dividend 8.00 19-Sep-18 
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Company Type 
Dividend 
 (In Rs)     Ex-Date 

Bhansali Engineering Polymers Final Dividend 0.30 19-Sep-18 
Bhandari Hosiery Exports Dividend 0.01 19-Sep-18 
Bharat Rasayan Final Dividend 1.50 19-Sep-18 
Bigbloc Construction  Final Dividend 0.25 19-Sep-18 
Bhartiya International Dividend 1.20 19-Sep-18 
Bharat Road Network  Final Dividend 0.50 19-Sep-18 
BSL Dividend 1.00 19-Sep-18 
Capital Trust Final Dividend 0.50 19-Sep-18 
Ceejay Finance Dividend 1.50 19-Sep-18 
Ceejay Finance Special Dividend 1.00 19-Sep-18 
Ceinsys Tech  Final Dividend 1.25 19-Sep-18 
Chaman Lal Setia Exports Dividend 0.42 19-Sep-18 
CIL Securities Dividend 0.50 19-Sep-18 
Cosyn  Dividend 1.00 19-Sep-18 
Capital Trade Links  Final Dividend 0.10 19-Sep-18 
Cybertech Systems And Software Dividend 1.00 19-Sep-18 
Dhanvarsha Finvest  Dividend 1.00 19-Sep-18 
DIL Final Dividend 1.25 19-Sep-18 
Divyashakti Granites Final Dividend 1.50 19-Sep-18 
Dynamic Cables  Final Dividend 0.25 19-Sep-18 
Eldeco Housing & Industries Final Dividend 12.50 19-Sep-18 
Energy Development Company Dividend 0.50 19-Sep-18 
Fine Organic Industries  Final Dividend 7.00 19-Sep-18 
Finolex Industries Dividend 10.00 19-Sep-18 
GEE Final Dividend 0.30 19-Sep-18 
Glenmark Pharmaceuticals Dividend 2.00 19-Sep-18 
Gujarat Mineral Development Corporation Dividend 3.50 19-Sep-18 
Grm Overseas Final Dividend 5.00 19-Sep-18 
Grovy India  Final Dividend 0.10 19-Sep-18 
Gujarat State Petronet Dividend 1.75 19-Sep-18 
Gufic Biosciences Dividend 0.05 19-Sep-18 
Gujarat Alkalies & Chemicals Dividend 6.50 19-Sep-18 
Gujarat Apollo Industries Dividend 3.00 19-Sep-18 
Himachal Futuristic Communications Dividend 0.06 19-Sep-18 
The Hi-Tech Gears  Final Dividend 2.00 19-Sep-18 
Integrated Financial Services Final Dividend 1.20 19-Sep-18 
Inani Marbles & Industries Dividend 0.04 19-Sep-18 
Indianivesh Final Dividend 0.01 19-Sep-18 
Indo Thai Securities Dividend 1.00 19-Sep-18 
Infibeam Avenues  Final Dividend 0.10 19-Sep-18 
Innovative Tech Pack Final Dividend 0.10 19-Sep-18 
India Tourism Development Corporation Dividend 1.85 19-Sep-18 
Jamna Auto Industries Final Dividend 0.55 19-Sep-18 
Jindal Poly Films Final Dividend 1.00 19-Sep-18 
Jindal Worldwide Final Dividend 0.25 19-Sep-18 
Kaycee Industries Dividend 10.00 19-Sep-18 
Keerthi Industries Final Dividend 0.90 19-Sep-18 
Kilburn Engineering Dividend 1.00 19-Sep-18 
KMS Medisurgi  Final Dividend 0.05 19-Sep-18 
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Company Type 
Dividend 
 (In Rs)     Ex-Date 

Kolte-Patil Developers Final Dividend 2.00 19-Sep-18 
Kwality  Dividend 0.10 19-Sep-18 
Lahoti Overseas Dividend 0.02 19-Sep-18 
Lincoln Pharmaceuticals Dividend 1.50 19-Sep-18 
Mangal Credit And Fincorp Dividend 0.05 19-Sep-18 
Man Industries  Dividend 1.50 19-Sep-18 
Marksans Pharma Dividend 0.05 19-Sep-18 
Mishra Dhatu Nigam  Final Dividend 2.10 19-Sep-18 
Mold-Tek Technologies Final Dividend 0.40 19-Sep-18 
Mold-Tek Packaging  Final Dividend 2.00 19-Sep-18 
Morarka Finance Dividend 1.00 19-Sep-18 
Motilal Oswal Financial Services Final Dividend 4.50 19-Sep-18 
Nandan Denim  Final Dividend 0.08 19-Sep-18 
Nectar Lifesciences Final Dividend 0.05 19-Sep-18 
Nila Infrastructures Final Dividend 0.11 19-Sep-18 
Oil And Natural Gas Corporation Final Dividend 1.35 19-Sep-18 
Paisalo Digital  Final Dividend 1.00 19-Sep-18 
Patels Airtemp  Dividend 2.50 19-Sep-18 
PC Jeweller Dividend 0.50 19-Sep-18 
PNC Infratech  Final Dividend 0.05 19-Sep-18 
Polyplex Corporation Final Dividend 5.00 19-Sep-18 
Porwal Auto Components Dividend 0.75 19-Sep-18 
Power Mech Projects  Final Dividend 1.00 19-Sep-18 
Premier Polyfilm Dividend 0.50 19-Sep-18 
Prime Property Development Corporation Dividend 1.00 19-Sep-18 
Rajesh Exports Final Dividend 1.00 19-Sep-18 
Raj Packaging Industries Dividend 0.50 19-Sep-18 
Rico Auto Industries Final Dividend 0.40 19-Sep-18 
Rodium Realty  Dividend 0.80 19-Sep-18 
Royal Orchid Hotels Final Dividend 1.50 19-Sep-18 
Roto Pumps Dividend 0.40 19-Sep-18 
Ruchira Papers Final Dividend 2.25 19-Sep-18 
Rudra Global Infra Products  Final Dividend 1.00 19-Sep-18 
Sagar Productions  Final Dividend 0.03 19-Sep-18 
Sakuma Exports Final Dividend 1.00 19-Sep-18 
Salasar Techno Engineering  Final Dividend 1.00 19-Sep-18 
Sangam  Dividend 1.00 19-Sep-18 
Santosh Industries  Dividend 1.00 19-Sep-18 
Satia Industries  Final Dividend 1.50 19-Sep-18 
Sat Industries Dividend 0.10 19-Sep-18 
Setco Automotive Dividend 0.80 19-Sep-18 
Seya Industries Final Dividend 1.00 19-Sep-18 
Shree Ganesh Remedies  Final Dividend 1.00 19-Sep-18 
Shiva Global Agro Industries Dividend 0.60 19-Sep-18 
Shivalik Rasayan  Final Dividend 0.50 19-Sep-18 
Shristi infrastructure development corporation Dividend 0.50 19-Sep-18 
Shri Jagdamba Polymers Dividend 0.10 19-Sep-18 
Signet Industries  Final Dividend 0.05 19-Sep-18 
Somi Conveyor Beltings Dividend 0.50 19-Sep-18 
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Company Type 
Dividend 
 (In Rs)     Ex-Date 

Savita Oil Technologies Final Dividend 2.50 19-Sep-18 
Sree Rayalaseema Hi-Strength Hypo Final Dividend 2.00 19-Sep-18 
Steel Strips Wheels Final Dividend 4.00 19-Sep-18 
Suchitra Finance & Trading Company  Dividend 1.20 19-Sep-18 
Sujala Trading & Holdings  Final Dividend 0.10 19-Sep-18 
Sunteck Realty Final Dividend 1.50 19-Sep-18 
Swasti Vinayaka Art And Heritage Corporation  Dividend 0.20 19-Sep-18 
Swasti Vinayaka Synthetics Dividend 0.10 19-Sep-18 
Talbros Engineering  Dividend 1.50 19-Sep-18 
Talwalkars Better Value Fitness  Dividend 0.50 19-Sep-18 
Talwalkars Lifestyles  Dividend 1.00 19-Sep-18 
Technofab Engineering  Dividend 2.00 19-Sep-18 
Tirupati Sarjan Final Dividend 0.30 19-Sep-18 
Tirupati Foam  Dividend 2.00 19-Sep-18 
Titan Biotech Dividend 0.75 19-Sep-18 
Titagarh Wagons Dividend 0.30 19-Sep-18 
Tyche Industries Final Dividend 0.50 19-Sep-18 
Ucal Fuel Systems Dividend 10.00 19-Sep-18 
U. H. Zaveri  Final Dividend 0.10 19-Sep-18 
Vakrangee  Final Dividend 0.25 19-Sep-18 
Valiant Organics  Final Dividend 4.00 19-Sep-18 
Vedavaag Systems Dividend 1.00 19-Sep-18 
Veljan Denison  Dividend 10.00 19-Sep-18 
Veritas  Dividend 0.05 19-Sep-18 
Vidhi Specialty Food Ingredients  Final Dividend 0.20 19-Sep-18 
Vijay Textiles Dividend 1.00 19-Sep-18 
Vikas EcoTech  Final Dividend 0.05 19-Sep-18 
Vipul Dividend 0.05 19-Sep-18 
Virat Crane Industries Final Dividend 0.50 19-Sep-18 
Vivimed Labs Dividend 0.40 19-Sep-18 
Veeram Ornaments  Final Dividend 0.50 19-Sep-18 
Zenith Fibres Dividend 1.50 19-Sep-18 
Zen Technologies Dividend 0.10 19-Sep-18 
Basant Agro Tech  Dividend 0.05 21-Sep-18 
Master Trust Dividend 1.00 21-Sep-18 
Sacheta Metals Dividend 0.25 21-Sep-18 
Valson Industries Final Dividend 1.00 21-Sep-18 
Gsb Finance Dividend 0.25 24-Sep-18 
Hind Aluminium Industries Final Dividend 1.60 24-Sep-18 
Knr Constructions Final Dividend 0.40 24-Sep-18 
Multiplus Holdings Dividend 0.20 24-Sep-18 
Oceanaa Biotek Industries  Final Dividend 1.50 24-Sep-18 
Veto Switchgears and Cables  Final Dividend 2.00 25-Sep-18 
Hinduja Global Solutions Final Dividend 2.50 26-Sep-18 
Tanla Solutions Final Dividend 0.30 26-Sep-18 
West Leisure Resorts  Dividend 0.10 26-Sep-18 
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Result Calendar for Sep 17th – Sep 29th, 2018 
Date: 17-Sep-18 
Atlas Cycles  

Note: Selection Criteria: BSE 500 Companies. The data is subject to change owing to corporate announcements or rescheduling of board 
meetings by companies post releasing of the report. 
 
 

Board Meetings for Sep 17th – Sep 29th, 2018 
Company Meeting Date Purpose 
OFS Technologies  17-Sep-18 Bonus issue 
Oriental Veneer Products  17-Sep-18 Stock  Split 
Redington 17-Sep-18 Buy Back of Shares 
Kiocl  18-Sep-18 Buy Back of Shares 

 
 
 

Other 
Company Meeting Date Purpose 
Sayaji Hotels  19-Sep-18 Amalgamation 

 
 
 
 

Research Analyst Registration No. Contact Website Email Id 
INH000002764    SMS: ‘Arihant’ to 56677 www.arihantcapital.com  research@arihantcapital.com 

 
Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 

 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
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Andheri Ghatkopar Link Road, Chakala, Andheri (E), Mumbai-400093 
T. 022-42254800. Fax: 022-42254880 

www.arihantcapital.com 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, 
or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed 
data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given 
are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or 
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an 
investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make 
their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The 
recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its 
affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from 
time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial 
instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other 
potential conflict of interest with respect to any recommendation and related information and opinions. The said persons may have acted upon 
and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the investment referred 
to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially 
states that it has no financial liability, whatsoever, to the users of this Report. 
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