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DAILY CURRENCY

UPDATE

FRIDAY, May 23" 2014

FOREIGN CURRENCY AND CURRENCY ACTIVITY AS ON 21/05/2014

Last No of
Rate At Currency Open Contracts

Symbol 8:45 AM | % Chg Pairs Interest | % Chg Traded
DOLLAR INDEX 80.25 +0.22 USDINR 558167 5.85 4,209.49 52.42 718367 53.18
EUR/USD 1.365 -0.26 EURINR 18035 2.61 165.74 23.25 20698 24.19
GBP/USD 1.685 -0.23 GBPINR 16616 -2.18 247.52 15.35 25044 15.94
JPY/USD 0.982 -0.37 JPYINR 4348 6.91 38.95 -24.07 6683 -24.91

CURRENCY UPDATE

GBP/USD - The pound fell to session lows against the dollar on Thursday after revised data confirmed that the

U.K. economy grew 0.8% in the first three months of the year, disappointing some market expectations for an

upward revision.

DOLLAR - The dollar was higher against the yen on Thursday after improved factory data out of China, while the

euro remained supported after data showed that the recovery in the euro zone private sector continued in May.

the yen after data showed that the recovery in the euro zone private sector continued in May.

TECHNICAL LEVELS

EUR/USD - The euro pulled back from session lows against the dollar on Thursday and was supported against

Currency
Pairs Fut. Closed % Chg S1 R1

USDINR 58.35 -0.10 58.09 58.22 58.48 58.62 58.88
EURINR 79.79 -0.93 79.28 79.54 80.03 80.28 80.77
GBPINR 98.43 -1.06 97.88 98.16 98.71 98.99 99.55
JPYINR 57.44 -1.43 57.00 57.22 57.66 57.88 58.32
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Sell at 58.50-58.55
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USD-INR View:

The Indian rupee strengthened again on Thursday. It settled
at 58.41 after making a low of 58.34.

Technical:

In daily chart a black closing morubozu candle stick has been
emerged out of yesterday’s trading which is a signal of
bearishness. We recommend going short at 58.50-58.55 for
the target of 58.20/58.00 with strict stop loss above 58.72.

Data to watch:
US New Home Sales

Possible
Time Currency Economic Indicators Impact

11:30am German Final GDP g/q 0.80% 0.80% Neutral
1:30pm EUR German Ifo Business Climate 111 111.2 -
EUR Italian Retail Sales m/m 0.30% -0.20% Positive

Day 2 EUR European Parliamentary Elections e
6:30pm EUR Belgian NBB Business Climate -4.7 -4.6 Negative
7:30pm usD New Home Sales 426K 384K Positive

Impact - - Medium Low

Note: Economic data expectations are based on median forecast by economists or Reuters and Bloomberg survey. Here positive impact
indicates currency could appreciate and negative indicates currency could depreciate in comparison with US Dollar.
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions,
conclusion, or information contained herein. This document has been prepared and issued on the basis of publicly available information, internally
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and
opinions given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is
its accuracy or completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as
the basis for an investment decision. All recipients of this material should before dealing and or transacting in any of the products referred to in
this material make their own investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for
all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd
(including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or issuance of this material
may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation
in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The
said persons may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise
interested in the investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of
this data / Report. Arihant especially states that it has no financial liability, whatsoever, to the users of this Report.
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