
 
 

 

A Long Run Consolidation from Oct – Dec may offer a big move in the EUR-INR  

               

 

 
OVERVIEW: EUR-INR  

 Above chart is showing an long run consolidation since oct  11th to 10th  January 2014. Closed at 84.35 on 
10th January 2014. 

 

 EUR-INR currently trading under the consolidation pattern in between the crucial support of 83.70 and 
massive resistance 86.70, while forming ZIG ZAG impulse.   

 

 Additionally, Since August 2013, EUR-INR trading above the Ref. Regression channel upper line.    
 

 A breakdown below the immediate support 83.70 could confirm a bearish move towards 82.88 then 
80.10. Otherwise, EUR-INR is appeared to test again 84-85.40 in days to come.  

 

 
 

 

 
 
 
 



 
 

  

 

OVERVIEW : EUR/USD   

 
 Above weekly chart is forming an Triangle pattern since Nov 11, while making a lower high and higher lows. 

However a irregular correction also can see during the July 2012. 
 EUR/USD is expected to test again 1.3850 from this point which coincides with 61.8% Fib Ext. OR a short term 

correction till 1.3450 below 50% Ext level that is 1.3550. Strategy for EUR/USD : Sell around 1.3860 Target 
1.3550-1.3450-1.3315-1.3040. 

Medium Term Outlook

Trading Strategy Jan – March 2014: Sell EURINR on every rise till 86.30 with a target of 84.50-83.70, STRICT SL 
87.10.  

 – Combining to the above charts (EUR-INR and EUR-USD) we expect that EURO is still in a 
bearish trend.  

Short Term Outlook - At this point, below 83.70 levels short time selling could expect till the support of 82.88-
81.65 it is to be noted that this level of 82.88-83.10 was tested two times in October which coincides with upper 
line of ref. regression.  

Short Term 

 On the other hand, Bullish move will arise only above the 87.10 towards 88-89.24 levels. 

Trading Strategy:  Sell EURINR below 83.70 Target 82.88-81.65 SL 84.70. 

 

 



 
Report Date: 13rd Jan, 2014 

 

 

 

Contact Website Email Id 

   SMS: ‘Arihant’ to 56677  www.arihantcapital.com  research@arihantcapital.com

 

   

 

 
 
 
 
 
 
 

Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 

 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

ARIHANT Capital Markets Ltd 
3rd Floor Krishna Bhavan, 67 Nehru Road, Vile Parle (E), Mumbai 400057. 

T. 022-42254800. Fax: 022-42254880 
 www.arihantcapital.com  

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. 
All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own investigation, 
seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone shall be fully 
responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, 
personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions in, and 
buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed herein 
or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with respect 
to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with the 
information contained here and may have a position or be otherwise interested in the investment referred to in this document before its publication. The 

                            
     

http://www.arihantcapital.com/�
mailto:mutualfund@arihantcapital.com�
http://www.arihantcapital.com/�

