
 

 

 

 

 

 

 

Company Overview 

Century Textiles & Industries Ltd has a wide portfolio that 
includes the manufacture of Yarn, Denim, Viscose filament 
rayon yarn, Tyrecords, Caustic soda, Sulfuric acid, Salt, 
cement, Pulp & paper and Real-Estate. 

Textiles (Cotton fabrics, Denim cloth, Yarn, Viscose 
Filament Yarn & Tyre Yarn): 

Cotton textiles and yarn faced various challenges during 
the year, including sluggish demand in domestic and 
export markets, the possibility of a pickup of demand from  

 

 

 

 

 

USA and other importing countries for textile products is 
likely to improve the performance of this business segment 

Cement During the FY 2016-17, the Company has 
produced 9.9 million tons of cement as compared to 10.2 
million tons previous year, witnessing a de-growth of 3%.  

Pulp and paper Century textile is the only Indian paper 
company producing all types of paper products like writing 
and printing paper, copier paper, and tissue & board. 

During the year, quarter over quarter, this segment 
continued to improve its performance. 

Real Estate: Company has developed a commercial 
property on the land adjacent to its registered office in 
Worli, Mumbai; called Birla Aurora & is leased out to the 
extent of about 90% and Birla Centurion is leased out to 
the extent of 60%. 

Company aims to increase revenues from the Real-Estate 
segment.  

Outlook & valuation 
 
Century textile has been continuously growing and 
diversifying its business, Cement contributes 4328Cr to 
total revenue (TTM).  
 
Textile contributes 682Cr (Adjusted for transfer of VFY/VSY 
business to Grasim Industries) to total revenue (TTM). 
 
Pulp & Paper and Real-Estate contribute 2196Cr and 125 Cr 
respectively to total revenue.  
 
We have valued each segment differently with different 
valuation metrics according to industry average and our 
estimated market cap comes to 14,887Cr. Based on this we 
arrive at fair price of Rs. 1329. We have ‘Accumulate’ 
rating on the stock, on the back of healthy profit growth in 
trailing twelve months.  
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Value Parameters -  
BSE Code 500040 
NSE Symbol CENTURYTEX 
CMP  Rs.1200 
Face Value Rs 10 
52 Week High/Low 1471/915 
Market Cap (Rs cr) 13,491 
EPS (TTM) 29.53 
PE ratio (x) 40.61 

Century Textile & Industries ltd 

Accumulate                        Target Price: Rs 1329 

Shareholding Pattern % (Dec’17) 

 

 

Fundamental Pick 



 

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and review of this 
document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or information contained 
herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and other sources believed to be 
reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and reasonable, neither the analyst nor 
any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness guaranteed. This document is prepared for 
assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. All recipients of this material should before dealing 
and or transacting in any of the products referred to in this material make their own investigation, seek appropriate professional advice. The investments 
discussed in this material may not be suitable for all investors. The recipient alone shall be fully responsible/are liable for any decision taken on the basis of this 
material. Arihant Capital Markets Ltd (including its affiliates) or its officers, directors, personnel and employees, including persons involved in the preparation or 
issuance of this material may; (a) from time to time, have positions in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other 
compensation in the financial instruments/products discussed herein or act as advisor or lender/borrower in respect of such securities/financial 
instruments/products or have other potential conflict of interest with respect to any recommendation and related information and opinions. The said persons 
may have acted upon and/or in a manner contradictory with the information contained here and may have a position or be otherwise interested in the 
investment referred to in this document before its publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant 
especially states that it has no financial liability, whatsoever, to the users of this Report. 
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