ArihantCapltal Indian Oil Corporation

Generating Wealth Ltd

CMP: Rs 146 Buy-Back Offer Buy-Back Price: Rs 149
Stock Info Indian Oil Corporation Ltd to Buy-back up to 29,76,51,006 (Twenty Nine Crore

BSE Group A Seventy Six lakhs Fifty One thousand and Six only) fully paid-up equity shares being

BSE Code 530965 approximately 3.06 % of the total paid up equity share capital of the company at a

NSE Symbol loc price of Rs 149/- ( Rupees One Hundred Forty Nine only) per equity share aggregate

Bloomberg I0CLIN Rs 4435 Crore (Rupees Four Thousand Four Hundred Thirty Five Crore).

Reuters 10C.BO

BSE Sensex 36,347 The Board of Directors of the Company have also declared an Interim Dividend of

NSE Nifty 10,908 67.5% i.e. Rs. 6.75 per equity share of face value of Rs.10/- each for the financial

year 2018-19.

Market Info cmp . Rs.146
Latest Date 18-Dec-2018 Buy-Back Price Rs. 149
Latest Price (Rs) 146.20 Premium 2.1%
Previous Close (Rs) 144.45 Buy Back Amount In Cr 4,435
52 Week High (Rs) 213.80 Total No. Of Equity Shares O/S 9,711,809,928
52 Week Low (Rs) THETeE Total No. Of Shares To be Bought Back 297,651,006

from Buy-Back Offer

Face Value (Rs) 10.00

. ) % Of Paid Up Equity 3.06%

Dividend Yield% 14.52
15% Of Shares Reserved For Retail 44,647,650
Latest no. of shares (In 971.18 .
Crores) investor
Market Capital(Rs Cr) 140,432.77 Retail Acceptance Ratio 85%
Equity Capital(Rs Cr) 9,478.69 Ex-Date 21°-December-2018
Avg. Trading Vol. 10,703,750
Suppose an investor buys around 1369 shares of Indian Qil Corporation Ltd,
he will be entitled as retail investor and he would be eligible to tender his
Shareholding Pattern (%) (Sep’-18) shares for buyback and expected acceptance ratio is 85%.
Promoters 56.70
Others 43.30 Along with the dividend of Rs. 6.75 per share we expect 6.00% return
assuming post buyback price (dividend included) to be Rs 139.

Thus, investors have a good opportunity to participate in the buyback offer
s and earn good returns in a short period of time (2-3 months till the buyback
E = process gets completed) and we advise clients to hedge their position as
e well.
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For any queries please contact:
Arihant Research Desk
+91-22-42254837

INH000002764 SMS: ‘Arihant’ to 56677 www.arihantcapital.com research@arihantcapital.com

Disclaimer: This document has been prepared by Arihant Capital Markets Ltd. This document does not constitute an offer or solicitation for the purchase
and sale of any financial instrument by Arihant. This document has been prepared and issued on the basis of publicly available information, internally
developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions
given are fair and reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or
completeness guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Arihant may trade in investments, which are the subject of this
document or in related investments and may have acted upon or used the information contained in this document or the research or the analysis on
which it is based, before its publication. This is just a suggestion and Arihant will not be responsible for any profit or loss arising out of the decision taken
by the reader of this document. Affiliates of Arihant may have issued other reports that are inconsistent with and reach different conclusion from the
information presented in this report. No matter contained in this document may be reproduced or copied without the consent of the firm.
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