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Export update – Nov 23

Most textile companies witnessed decent export growth in Nov-23: Kitex
Garments, Indo Count Industries and Gujarat Ambuja Exports witnessed
double-digit growth in exports. Alok Industries and Himatsingka Seide exports
growth remain medium by double-digit growth, while Raymond and Reliance
Chemotex witnessed a double-digit decline in growth in Nov-23.

Kitex Garments exports grew by 801.5% YoY to INR 585mn (+3.6% MoM) in Nov-
23. Indo Count Industries exports grew by 31.2% YoY to INR 2,142mn (+31.2%
MoM) in Nov-23. Gujarat Ambuja exports grew by 85.8% YoY to INR 2,746mn
(+138.5% MoM) in Nov-23.

Alok Industries exports grew by 14.6% YoY to INR 616mn (-24.7% MoM) in Nov-
23. Himatsingka Seide exports grew by 19.2% YoY to INR 1,687mn (+5.1% MoM)
in Nov-23.

Raymond exports de-grew by 37.1% YoY to INR 97mn (-56.9% MoM) in Nov-23.
Reliance Chemotex exports de-grew by 27.8% YoY to INR 111mn (-31.1% MoM)
in Nov-23.

Rice exports strengthened in Nov-23: LT Foods exports grew by 21.6% YoY to
INR 1,432mn (+0.4% MoM) in Nov-23. KRBL exports grew by 123.2% YoY to INR
966mn (-3.9% MoM) in Nov-23. GRM Overseas exports grew by 38.7% YoY to
INR 1,247mn (+192.3% MoM) in Nov-23.

Pharma exports witnessed decent growth in Nov-23: Wockhardt Pharma
exports grew by 98.1% YoY to INR 376mn (+47.5% MoM) in Nov-23. Lupin
exports grew by 140.6% YoY to INR 8,123mn (+15.1% MoM) in Nov-23. Marksans
Pharma exports grew by 78.5% YoY to INR 907mn (+72.3% MoM) in Nov-23.
Cadila Healthcare exports grew by 50.2% YoY to INR 6,199mn (+4.1% MoM) in
Nov-23. Caplin Point Laboratories exports grew by 33.5% YoY to INR 717mn
(+7.6% MoM) in Nov-23.

Natco Pharma exports de-grew by 60.2% YoY to INR 271mn (+100.3% MoM) in
Nov-23. Biocon exports de-grew by 33.4% YoY to INR 431mn (+76.4% MoM) in
Nov-23. Sunpharma exports de-grew by 34.1% YoY to INR 6,557mn (-0.9% MoM)
in Nov-23. Aarti drugs exports de-grew by 38.3% YoY to INR 506mn (+7.4%
MoM) in Nov-23.

Chemical exports were mixed in Nov-23: India Glycols exports grew by 39.3%
YoY to INR 500mn (+45.4% MoM) in Nov-23. Vishnu Chemicals exports grew by
7.5% YoY to INR 420mn (+61.2% MoM) in Nov-23. IOL Chemicals exports grew by
25.8% YoY to INR 497mn (+24.3% MoM) in Nov-23.

Navin Fluorine International exports de-grew by 28% YoY to INR 434mn (+29.9%
MoM) in Nov-23. SRF exports de-grew by 27.9% YoY to INR 3,019mn (-17.3%
MoM) in Nov-23.Abhishek Jain
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Textiles, Rice, Auto Ancillaries and Engineering Companies

Exports Value (INR mn) Exports Volume ('1000)
Export Value (INR 

mn)
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Nov)-23

YoY 
(%)

Nov-22 Oct-23 Nov-23 YoY (%)
MoM 

(%)
(Oct+ 

Nov)-22
(Oct+ 

Nov)-23
YoY 
(%)

Q3FY23

(Oct-23 + 
Nov-23) as 

% of 
Q3FY23

1 Alok Industries 537 817 616 14.6% -24.7% 1,165 1,432 23.0% 1,736 3,864 2,804 61.5% -27.4% 4,285 6,667 55.6% 1,638 87.4%

2 Gokaldas Exports 1,670 793 1,144 -31.5% 44.3% 2,607 1,937 -25.7% 2,655 1,225 2,223 -16.3% 81.5% 3,706 3,448 -6.9% 4,483 43.2%

3 Indo Count Industries 1,633 1,947 2,142 31.2% 10.0% 3,034 4,089 34.8% 1,772 2,204 2,610 47.3% 18.4% 3,399 4,814 41.6% 5,310 77.0%

4 Kitex Garments 65 565 585 801.5% 3.6% 327 1,150 252.0% 4 436 356 8994.3% -18.4% 271 792 192.3% 462 248.9%

5 S P Apparel 789 559 769 -2.5% 37.6% 1,294 1,328 2.6% 2,642 2,253 2,137 -19.1% -5.1% 4,439 4,389 -1.1% 2,087 63.6%

6 Reliance Chemotex 154 162 111 -27.8% -31.1% 300 273 -9.1% 553 568 430 -22.3% -24.4% 1,073 998 -7.0% 457 59.8%

7 Himatsingka Seide 1,415 1,605 1,687 19.2% 5.1% 2,863 3,292 15.0% 1,457 2,084 2,146 47.3% 3.0% 3,124 4,230 35.4% 4,514 72.9%

8 Gujarat Ambuja Exports 1,478 1,151 2,746 85.8% 138.5% 1,894 3,897 105.8% 39 33 66 68.2% 100.7% 51 99 95.7% 3,396 114.8%

9 Raymond 155 226 97 -37.1% -56.9% 369 323 -12.4% 416 712 339 -18.6% -52.4% 1,077 1,051 -2.4% 555 58.3%

10 LT Foods 1,177 1,425 1,432 21.6% 0.4% 2,077 2,857 37.5% 48 35 19 -59.9% -44.5% 263 54 -79.4% 3,469 82.3%

11 KRBL 433 1,006 966 123.2% -3.9% 1,593 1,972 23.8% 151 222 150 -0.7% -32.5% 346 371 7.5% 2,654 74.3%

12 GRM Overseas 900 427 1,247 38.7% 192.3% 1,274 1,674 31.4% 12 5 15 26.3% 221.1% 17 20 16.2% 2,753 60.8%

13 Liberty Shoes 22 30 17 -21.4% -42.5% 34 47 38.2% 17 27 13 -19.5% -50.2% 26 40 56.7% 62 76.5%

14 Mirza International 354 280 337 -4.6% 20.3% 617 618 0.1% 903 378 632 -30.0% 67.4% 1,288 1,010 -21.6% 977 63.2%

15 Balkrishna Industries 5,080 5,084 4,845 -4.6% -4.7% 9,668 9,929 2.7% 16,682 17,228 15,902 -4.7% -7.7% 32,488 33,130 2.0% 16,254 61.1%

16 Rane Brake 38 22 31 -18.4% 43.3% 51 53 2.7% 77 44 51 -33.3% 17.8% 105 95 -10.0% 76 69.4%

17 Varroc Engineering 202 155 170 -15.9% 9.8% 346 325 -6.0% 1,146 1,176 6,411 459.2% 445.2% 1,936 7,587 291.9% 578 56.3%

18 Motherson Sumi 1,265 1,484 1,349 6.6% -9.1% 2,177 2,833 30.1% 25,663 15,838 17,798 -30.6% 12.4% 26,893 33,636 25.1% 3,901 72.6%

19 Talbros Engineering 129 37 162 26.1% 340.5% 171 199 16.6% 573 13 438 -23.5% 3260.8% 588 451 -23.3% 379 52.5%

20 Lumax Auto Tech 10 3 2 -75.9% -3.6% 19 5 -74.2% 31 10 3 -90.8% -70.2% 68 12 -81.5% 38 12.9%

21 Sansera 361 495 602 67.0% 21.6% 664 1,098 65.2% 761 885 1,183 55.4% 33.7% 1,404 2,068 47.3% 1,173 93.6%

22 Tega Industries 292 479 459 57.0% -4.3% 705 938 33.1% 200 359 207 3.6% -42.5% 425 566 33.3% 1,022 91.8%

23 Pokarna Engineering Stone 290 484 449 55.1% -7.2% 664 933 40.4% 313 550 430 37.7% -21.7% 570 980 72.1% 952 98.0%

Pharma and Chemical Companies
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1 Wockhardt 190 255 376 98.1% 47.5% 476 632 32.7% 2,924 52,417 32,233 1002% -38.5% 7,326 84,650 1055% 837 75.5%

2 NATCO Pharma 679 135 271 -60.2% 100.3% 822 406 -50.7% 21,873 7,063 22,110 1.1% 213.0% 27,974 29,174 4.3% 1,710 23.7%

3 Aurobindo Pharma 7,789 8,416 7,288 -6.4% -13.4% 15,423 15,704 1.8% 1,645,411 1,773,517 1,764,824 7.3% -0.5% 3,061,696 3,538,341 15.6% 22,060 71.2%

4 Cadila Healthcare 4,128 5,954 6,199 50.2% 4.1% 7,186 12,153 69.1% 638,507 971,774 747,175 17.0% -23.1% 1,469,750 1,718,949 17.0% 12,843 94.6%

5 Glenmark Pharmaceuticals 3,817 3,641 3,490 -8.6% -4.1% 7,784 7,131 -8.4% 16,369 17,479 16,683 1.9% -4.6% 38,101 34,162 -10.3% 11,570 61.6%

6 Ajanta Pharma 1,699 2,540 2,384 40.3% -6.1% 3,298 4,923 49.3% 17,413 28,368 26,470 52.0% -6.7% 30,144 54,838 81.9% 4,398 111.9%

7 Biocon 647 244 431 -33.4% 76.4% 996 675 -32.2% 18 8 15 -15.2% 102.6% 25 23 -6.6% 1,533 44.0%

8 Lupin 3,376 7,059 8,123 141% 15.1% 7,817 15,182 94.2% 157,749 156,965 96,096 -39.1% -38.8% 294,037 253,061 -13.9% 11,348 133.8%

9 Torrent Pharmaceuticals 1,490 2,211 1,612 8.1% -27.1% 3,078 3,823 24.2% 25,838 114,273 37,506 45.2% -67.2% 74,642 151,779 103.3% 4,681 81.7%

10 Neuland Laboratories 449 810 286 -36.4% -64.7% 585 1,095 87.3% 13 13 9 -27.7% -27.2% 18 23 25.0% 1,511 72.5%

11 IPCA Laboratories 1,958 1,932 1,606 -18.0% -16.9% 3,205 3,538 10.4% 426,027 829,297 498,230 16.9% -39.9% 806,987 1,327,527 64.5% 5,778 61.2%

12 Granules India 2,812 1,616 2,492 -11.4% 54.2% 4,968 4,108 -17.3% 1,326,053 1,328,863 1,447,588 9.2% 8.9% 2,342,568 2,776,451 18.5% 10,490 39.2%

13 Dr Reddy's Laboratories 8,612 8,119 9,386 9.0% 15.6% 14,326 17,506 22.2% 626,932 806,721 879,141 40.2% 9.0% 1,176,154 1,685,862 43.3% 22,428 78.1%

14 Sun Pharmaceuticals Industries 9,946 6,616 6,557 -34.1% -0.9% 18,021 13,173 -26.9% 253,809 191,866 200,354 -21.1% 4.4% 419,348 392,221 -6.5% 28,134 46.8%

15 Marksans Pharma 508 526 907 78.5% 72.3% 1,008 1,433 42.2% 46,819 89,743 114,628 144.8% 27.7% 96,836 204,371 111.0% 1,608 89.1%

16 Caplin Point Laboratories 537 667 717 33.5% 7.6% 1,003 1,384 38.0% 158,046 179,465 133,161 -15.7% -25.8% 311,974 312,627 0.2% 1,640 84.4%

17 Divis Laboratories 5,241 4,127 5,273 0.6% 27.8% 7,437 9,399 26.4% 642 539 718 11.8% 33.3% 33,880 1,257 -96.3% 7,893 119.1%

18 Aarti Drugs 821 472 506 -38.3% 7.4% 1,350 978 -27.6% 846 676 823 -2.7% 21.8% 1,522 1,499 -1.6% 2,317 42.2%

19 Gufic Biosciences 124 92 96 -22.6% 4.7% 176 188 6.7% 633 909 657 3.9% -27.7% 924 1,566 69.4% 535 35.0%

20 Gland Pharma 1,851 2,235 2,040 10.2% -8.7% 3,479 4,275 22.9% 17,524 13,461 14,534 -17.1% 8.0% 30,838 27,995 -9.2% 6,160 69.4%

21 Vishnu Chemicals 391 261 420 7.5% 61.2% 780 681 -12.7% 3 3 4 45.1% 48.6% 6 7 11.2% 1,197 56.9%

22 IOL Chemicals 395 400 497 25.8% 24.3% 747 897 20.1% 310 444 474 52.6% 6.7% 588 918 56.1% 976 91.9%

23 India Glycols 359 344 500 39.3% 45.4% 815 844 3.5% 1,858 2,323 2,213 19.1% -4.7% 3,885 4,536 16.8% 1,221 69.1%

24 Navin Fluorine International 602 334 434 -28.0% 29.9% 1,195 767 -35.8% 203 335 470 131.4% 40.4% 305 805 164.1% 3,008 25.5%

25 SRF 4,188 3,649 3,019 -27.9% -17.3% 8,976 6,667 -25.7% 5,550 7,401 6,081 9.6% -17.8% 13,230 13,482 1.9% 13,911 47.9%

Source: EXIM, Arihant Capital Research
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