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Issue Offer

Fresh Issue of 11,00,000 Equity shares
aggregating upto INR 135.3 mn

Issue Summary

Price Band (INR) INR 123
Face Value (INR) 10
Implied Market Cap

(INR mn.) INR 447.3
Market Lot 1000
Issue Opens on May, 7, 2024
Issue Close on May, 9, 2024
No. of share pre-issue 25,36,250
No. of share post issue 36,36,250
Listing BSE-SME
Issue Break-up (%)

Retail 50
Others 50

Book Running Lead Managers
Fedex Securities Pvt Ltd

Registrar
Skyline Financial Services Pvt Ltd

Shareholding Pattern
Pre-lssue  Post-Issue

Promoters 71.65% 49.98%
Public & Others 28.35% 50.02%
Objects of the issue

» Purchase of Software.

» To meet working capital requirements.

» General Corporate Purpose.
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Finelistings Technologies Ltd operates in two distinct sectors: B2C retailing of pre-
owned luxury cars and software development services catering to digital
transformation and data analytics. In the luxury car segment, they specialize in
premium and high-end vehicles with an average ticket size of INR 40 lakhs, offering
after-sales services, repairs, spare parts sales, and financial assistance. Their
software services encompass a wide range of solutions including cloud-based
services, big data analytics, loT development, and digital transformation. With
India's IT industry projected to contribute 10% to the GDP by 2025 and IT spending
expected to reach US$ 144 billion in 2025, the company, exemplified by its brand
'Finecars', stands poised to leverage these trends for growth and expansion.

Inverstment Rational

Expanding Presence and Partnerships in the Luxury Pre-Owned Car Market : The
company is strategically expanding its presence in the luxury pre-owned car market
through both online and offline channels. By leveraging their established brands and
offering specialized services, they aim to boost efficiency and profitability. Through
partnerships with banks, insurance companies, and other stakeholders, they plan to
expand their reach and offerings. The upcoming launch of the "Finecars" mobile app
will facilitate seamless transactions for customers, complementing their strong offline
showroom presence. They also plan to establish a franchise network under the
"Finecars" brand, ensuring standardized processes and enhancing consumer
confidence. This integrated approach positions them to effectively cater to customer
needs and drive nationwide business growth.

Ensuring Quality Excellence in Pre-Owned Luxury Cars : The company underscores its
commitment to quality assurance throughout its operations, particularly in the
procurement and handling of pre-owned luxury cars. With a dedicated quality control
team in place, they rigorously enforce compliance with testing, checking, and
refurbishment processes. Prior to initiating the selling process, all inventory
undergoes meticulous quality checks to ensure they meet specified standards,
reflecting the company's unwavering dedication to delivering top-notch products to
discerning buyers

Driving Innovation and Customer Engagement through Digital Transformation:
Continued investment in technology and digitalization is a strategic priority for the
company in solidifying its position as a premier retailer of premium and luxury pre-
owned cars. They aim to leverage technology to accelerate growth and operational
efficiency, planning a dedicated platform within their mobile app for personalized
customer experiences.

Unlocking Monetization Opportunities Through Value-Added Services : The company
aims to capitalize on the complexity of vehicle purchase transactions in the premium
and luxury pre-owned car market by introducing value-added services. Through
partnerships with dealers, insurance companies, financiers, and after-sales service
providers, they plan to offer complementary products and services, such as vehicle
servicing, accessories, and insurance, accessible via their online platforms.

Valuation And View: Finelistings Technologies Ltd focuses on expanding its online-
to-offline ecosystem with special focus on premium and luxury cars and
commitment to seamless customer experiences signal growth potential. The
efficient inventory management systems keep mix of vehicles in stock to meet
customer requirements. With a strategic emphasis on quality, technology
integration, and market expansion, particularly in the pre-owned luxury car retail
and software development sectors, the company aims for sustained profitability
and market leadership. At the upper band of INR 123, the issue is valued at a P/E of
16.1x based on FY24 (Apr-Feb 24) EPS of INR 10.9. We are recommending
“Subscribe” for this issue.

q Arihant Capital Markets Limited | Research Analyst SEBI Registration No: INH000002764
Arlhant capltal Markets Ltd 1011, Solitaire Corporate Park, Bldg No.10, 1%t Floor, Andheri Ghatkopar Link Rd, Chakala, Andheri (E), Mumbai 400093




Arihant Research Desk

Email: instresearch@arihantcapital.com

Tel. :022-42254800

Head Office Registered Office
#1011, Solitaire Corporate Park

Building No. 10, 1°** Floor Arihant House

Andheri Ghatkopar Link Road E-5 Ratlam Kothi
Chakala, Andheri (E) Indore - 452003, (M.P.)
Mumbai — 400093 Tel: (91-731) 3016100
Tel: (91-22) 42254800 Fax: (91-731) 3016199

Fax: (91-22) 42254880

Stock Rating Scale Absolute Return
BUY >20%
ACCUMULATE 12% to 20%

HOLD 5% to 12%
NEUTRAL -5% to 5%
REDUCE -5% to -12%

SELL <-12%

Rese.arch .Analyst Contact Website Email Id

Registration No.

instresearch@arihantcapital.
com

INH000002764 SMS: ‘Arihant’ to 56677 www.arihantcapital.com

Disclaimer: This document has been prepared by Arihant Capital Markets Ltd. This document does not constitute an offer or
solicitation for the purchase and sale of any financial instrument by Arihant. This document has been prepared and issued on the
basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst meticulous care
has been taken to ensure that the facts stated are accurate and opinions given are fair and reasonable, neither the analyst nor any
employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness guaranteed. This
document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. The user assumes the entire risk of any use made of this information. Arihant may trade in investments, which are the
subject of this document or in related investments and may have acted upon or used the information contained in this document
or the research or the analysis on which it is based, before its publication. This is just a suggestion and Arihant will not be
responsible for any profit or loss arising out of the decision taken by the reader of this document. Affiliates of Arihant may have
issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. No
matter contained in this document may be reproduced or copied without the consent of the firm.
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