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GROUP CONCERNS MEMBER OF NSE, BSE, NCDEX, MCX, DP-NSDL, CDSL. Wednesday, July 28, 2010

BUY — ADANI ENTERPRISES LTD. TARGET : 615-630
30 Moving Average Support - 1 570 Short Term Trend Up
50 Moving Average 547 Support - 2 561 Medium Term Trend UP
100 Moving Average 534 Resistance - 1 603 Long Term Trend Down
200 Moving Average 482 Resistance - 2 615
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ADANIENT. - The stock closed at Rs 586.50 on 27 July 2010. It has made a 52-week low at Rs 311 on 14™ Sep 09 and
52-week high of Rs 608.45 on 21* May2010. The 200 days moving average of the stock is currently at Rs 482.

From the charts of ADANIENT, we note that it has been in downtrend from its May 2010 peak of Rs 613. However, the
stock has given Rounding Bottom Breakout at 587 on daily chart. ADANIENT is having strong support at 561 (significant
short-term support level). The daily relative strength index (RSI) trading in Positive zone and MACD also giving

crossover. Investor’s with short term perspective can buy and accumulate ADANIENT at around Rs 590-585 with closing
below stop loss of Rs 565 for a target price of Rs 615-630.

Disclaimer: Arihant capital markets limited is not soliciting any action based upon it. This document has been prepared and issued on the basis of publicly available
information, internally developed data and other soutces believed to be reliable. However we do not represent that it is accurate or complete and it should not be relied
upon such. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and reasonable, neither the analyst nor any
employee of Arihant is in any way responsible for its contents. The firm or its employees may trade in investments, which are the subject of this document or in related
investments and may have acted upon or used the information contained in this document or the research or the analysis on which it is based. Before its publication the
firm, its owners or its employees may have a position or be otherwise interested in the investment referred to in this document. This is just a suggestion and the firm or
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