Technical Update

ARIHANT capital markets ltd.

GROUP CONCERNS MEMBER OF NSE, BSE, NCDEX, MCX, DP-NSDL, CDSL.

Technical view
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On the daily chart,
e We are observing a Cup and Saucer pattern in making.

e Further, XA has retraced 50% Fib level and now we are observing CD leg of Bat pattern isin
progress. Hence momentum on the upside cannot be ruled out.

e The CD leg will end at 1900 level

Hence we are of the opinion that one can buy at current level or on a decline up to 1530 level with a
stop loss of 1486 for a target of 1661 — 1700 — 1800 — 1900 levels in couple of weeks.

Disclaimer: Arihant capital markets limited is not soliciting any action based upon it. This document has been prepared and issued on the basis of publicly
available information, internally developed data and other sources believed to be reliable. However we do not represent that it is accurate or complete and
it should not be relied upon such. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of Arihant is in any way responsible for its contents. The firm or its employees may trade in investments,
which are the subject of this document or in related investments and may have acted upon or used the information contained in this document or the
research or the analysis on which it is based. Before its publication the firm, its owners or its employees may have a position or be otherwise interested in
the investment referred to in this document. This is just a suggestion and the firm or its employees will not be responsible for any profit or loss arising out
of the decision taken by the reader of this document. No matter contained in this document may be reproduced or copied without the consent of the firm.
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