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INDIAN INDICES
Indices Change %Jan-12

BSE-SECTORAL INDICES

AUTO 9994.61 9241.00 8.16

BANKEX 11974.16 11390.00 5.13

CD 6561.17 5906.00 11.09

CG 10426.37 9864.00 5.70

FMCG 4166.85 4074.00 2.28

HC 6336.41 6336.00 0.01

IT 6161.06 5777.00 6.65

METAL 12052.39 11498.00 4.82

OIL&GAS 8711.71 8500.00 2.49

PSU 7764.04 7356.00 5.55

REALTY 1955.60 1708.00 14.50

TECk 3622.04 3476.00 4.20

Total for Feb 2012 14,940.40 17,111.50 -2,171.10

Total for 2012 * 25,361.80 29,391.00 -4,029.50

Date

Date

Net Pur/Sales

Net Pur/Sales

Gross Sales

Gross Sales

Gross Purchases

Gross Purchases

Total for Feb 2012 79,898.60 54,686.60 25,212.10

Total for 2012 * 130,365.70 94,796.00 35,569.70

GLOBAL INDICES

DOW JONES 12952.00 12632.00 2.53

NASDAQ 2623.00 2467.00 6.32

HANG SENG 21680.00 20390.00 6.33

FTSE 5871.00 5681.00 3.34

NIKKEI 9723.00 8802.00 10.46

The Indian equity markets moved up over 3% in the month 
of February 2012, supported by strong inflows from foreign 
institutional investors (FIIs), improvement in the domestic 
macro-economic environment by the virtue of monetary 
easing and policy measures and recovery in the global 
financial markets.

The BSE Sensex jumped 3.25% to 17752 in the month of 
February 2012 and S&P CNX Nifty hit 7-month high and 
gained 3.58% to 5385.  On the sectoral front, all the sectoral 
indices closed in green in the month of February, 2012. The 
high beta Realty and CD sectors gained 14.50% and 11.09% 
respectively, outperforming the Sensex. Defensive sectors 
like Healthcare and FMCG which outperformed last year, 
lagged the market performance with Healthcare ending the 
month as the worst performing sector for Feb 2012, up 
0.01%.

The FIIs infused net amount of Rs 25,212 crore during the 
month while the domestic institutions turned net sellers of 
equity being net seller’s to the tune of Rs 2,171 cr.

The index of industrial production (IIP) data disappointed 
the street with a slower-than-expected 1.8% growth in the 
month of December 2011, sharply lower than buoyant 5.9% 
growth in November 2011. India's economic growth slowed 
to its weakest level in almost 3 years in the October-
December quarter at 6.1% as compared to the growth rate 
of 8.3% in Q3, 2010-11, as high interest rates and rising 
input costs constrained investment and manufacturing 
sector growth.               

Inflation measured by wholesale price index (WPI) rose 
slower-than-expected 6.55% in January, 2012 from 7.47% 
rise in December, 2011, reinforcing expectations that the 
central bank will start cutting interest rates in the coming 
months to revive slowing economic growth.

The primary market saw revival after a long time with initial 
public offer (IPO) of Multi Commodity Exchange of India 
(MCX) receiving tremendous response from various 
categories of investors. The IPO, which aims to raise up to 
663 cr rupees, was subscribed by more than 54 times, as 
investors tried to buy the first Indian exchange operator 
going public. 

On the international front, global indices were in upward 
trend since the start of the year, as optimism was boosted by 
positive news from US and the Eurozone. Europe ministers 
agreed measures linked to a Greek debt restructuring and 
the beleaguered country was given the second bailout.

Market Commentary  

SENSEX 17752.00 17193.55 3.25

S&P CNX NIFTY 5385.00 5199.00 3.58

BANK NIFTY 10414.00 9919.00 4.99

CNX MIDCAP 7705.60 7100.00 8.53

S&P CNX 500 4275.55 4082.00 4.74

CNX IT 6606.85 6193.00 6.68

CNX REALTY 263.80 231.00 14.20

CNX INFRA 2627.90 2530.00 3.87
(Source: BSE & NSE)

(Source: BSE)

(Source: SEBI)

(Source: Telequote software)

Indices Change %

Indices Change %

* Till Feb 2012
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Feb-12
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Rising tensions between Iran and the West over its nuclear 
programme fired up global crude oil prices and spoiled 
investor sentiments tumbling down the markets in the 
fourth week of the month snapping a seven-week rally.  
Investors booked profits on concerns of rising crude oil 
prices that could worsen a widening trade deficit. 

Despite whatever domestic concerns that the Indian 
economy is facing, our economic growth will still continue 
to outpace that of the developed nations by a wide margin. 
That's the fundamental strength of emerging economies, 
like ours, that cannot be altered. It goes without saying that 
wherever there is potential for growth, capital and, 
consequently, wealth creation will follow. Moreover, the 
problems that India and emerging markets are facing can be 
gradually resolved with inflation and fiscal deficit being the 
core problems that the government is working on. In the 
meanwhile, the structural problems in the US and Europe 
are far from being sorted out. We therefore maintain our 
positive stance on the Indian equity markets and 
recommend investors to use any significant decline in the 
markets as an opportunity to increase their equity exposure 
in good companies with a long term investment view. 
However, in the short term, markets are expected to remain 
volatile given the uncertainty surrounding the key state 
election results and the policy reforms to be announced in 
the Union Budget. We believe that equity as an asset class 
will perform well and investors should not miss this 
opportunity.

Key News and Events in Feb 2012

Economic News:

¡

¡

India’s exports up by 10.1% y-o-y:

India's exports growth rate increased marginally by 
10.1% y-o-y in January 2012 to $25.4 billion showing 
signs of revival albeit slow, in the backdrop of weak 
demand in the Western markets.  On the other hand, 
imports increased by 20.3% at $40.1 billion leaving India’s 
trade deficit to $14.7 billion in January, 2012. Cumulative 
exports for the period April- January reached $242.8 
billion showing a healthy growth of 23.5%. Imports on the 
other hand grew by 29.4% to $391.5 billion during the 
April-January period owing to high crude oil prices. The 
trade deficit for April- January stood at $ 148.7 billion. 

December IIP growth slows to 1.8%:

India’s industrial output grew at a slow pace of 1.8% in 
December, 2011 as compared to 8.1% in December last 
year; dashing hopes of a quick rebound and increasing 
the pressure on the Reserve Bank to cut interest rates. 
The dampening in growth came majorly from mining, 
capital goods and manufacturing which grew at (-3.7%), 

1.8% and (-16.5%) respectively year-on-year. 

January inflation slows to 6.55% vs 7.47% in December: 

The annual rate of inflation, based on monthly WPI, 
slowed further in the month of January to 6.55% as 
compared to 7.47% for the previous month and 9.47% 
during the corresponding month of the previous year. 
The numbers were broadly in-line with the forecast of 
6.7% and have slowed down to the  lowest level in more 
than two years. 

Third quarter GDP recorded at 6.1%, the weakest pace 
of growth in almost 3 years:

India's pace of economic growth slowed down to its 
lowest level in the last 11 quarters, being recorded at 
6.1% in the third quarter of FY 2012 as compared to 8.3% 
in the corresponding quarter of the previous year. High 
interest rates and rising input costs created pressure on 
manufacturing sector while environmental issues and 
policy logjams, on the other hand, crippled the mining 
sector. The figure was even lesser than the widely 
expected market estimates of 6.3-6.4%.

Sesa Goa, Sterlite merger to cut Vedanta debt by 60%:

Vedanta Resources, the holding company of Sesa Goa 
and Sterlite Industries, has decided to merge the two 
companies in a bid to cut debt and improve cash flows.  
The merger, to be executed through an all-share 
transaction, will give birth to Sesa Sterlite, the world’s 
seventh-largest diversified resources company.  

As part of the restructuring, shareholders of Sterlite 
Industries will get three shares of Sesa Goa for every five 
shares held. Post the consolidation, Vedanta will own 
58.3% stake in Sesa Sterlite. Vedanta will also transfer 
38.8% of its stake in Cairn India Ltd to a wholly-owned 
subsidiary of Sesa Goa. Consequently, Sesa Sterlite will 
hold 58.9% stake in Cairn India.

The merged entity's shares will be listed in India, while 
American Depository Shares on New York Stock 
Exchange.

Citi sold 9.85 % stake in HDFC for Rs. 657.56 per share:

Citigroup Inc sold 145.3 million shares in Housing 
Development Finance Corporation Ltd. (HDFC) through 
the NSE, representing the entirety of its 9.85% interest, 
for Rs 657.56 per share. The shares were bought by a 
large number of global funds as well  as some local 
financial institutions, according to sources. Citigroup, 
being the largest shareholder, was having a stake of 
9.85% in HDFC through Citigroup Holdings Mauritius Ltd 
(1.07 per cent) and Citigroup Strategic Holdings 
Mauritius Ltd (8.78 %). 

¡

¡

¡

¡

Company News:
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Global News:

¡

¡

¡

Moody's Investor Service downgraded the credit ratings 
of some Eurozone countries:

Moody's cut the credit ratings of six European countries 
amid continued anxiety over the continent's debt crisis 
and its sluggish economy.  Italy, Malta, Portugal, Slovakia, 
Slovenia and Spain were all downgraded while the 
outlook of three key countries, Austria, France and the 
United Kingdom with triple-A ratings was also revised to 
negative.

Fitch downgrades Greece further into junk status:

Fitch ratings agency has downgraded Greece from 'CCC' 
to 'C', its lowest rating above a default,  following the 
announcement of a euro 130-billion rescue plan for 
Greece  along with bond exchange plan to ease its 
massive debt burden.  All three big ratings agencies - 
Fitch, Moody's and Standard & Poor's - downgraded 
Greece in July when an initial debt swap plan was 
unveiled and have warned that losses for private 
creditors would trigger a temporary default. 

The European Central Bank (ECB) donates half trillion 
euro to help Euro-zone:

The ECB allotted 529.5 billion euros ($713.4 billion) in 
loans to euro-zone banks in its second and possibly final 
three-year long-term refinancing operation (LTRO).   
Under the operation, banks receive three-year loans in 
return for collateral. The December LTRO has been 
credited with helping to ease bank funding worries, 
boosting overall investor appetite for risk and fueling a 
rally in peripheral euro-zone government debt markets.

After prolonged sluggishness witnessed in auto sales 
demand in the year 2011, owing to costly auto loans and 
rising fuel expenses, auto Industry in India indicated 
buoyancy in the second consecutive month of the year 
2012 with major auto makers, including Maruti Suzuki, 
Tata Motors and Hero MotoCorp, reporting increase in 
their sales in February, 2012. The country's largest 
carmaker Maruti Suzuki recorded its highest sales for the 
current fiscal at 1,18,949 units compared to 1,11,645 
units in the year-ago period, registering a growth of 6.5%. 
Homegrown Tata Motors' total passenger vehicles sales 
in the market stood at 92,119 units in February, up 19 % 
from same month last year. Another auto major 
Mahindra & Mahindra's (M&M) total sale of vehicles 
stood at 43,087 units during the month showing a growth 
rate of 29.1% mainly aided by strong growth in passenger 
vehicle segment and exports. In the two-wheeler 
segment, market leader Hero Motocorp reported 11% 
rise in its sales for February at 5,23,465 units. It had sold 
4,72,055 units in February 2011. Bajaj Auto Ltd, India's 
second-largest motorcycle manufacturer by sales 
volumes, dispatched 3,43,777 vehicles in February 2012, 
5.2% more than the same period a year ago. 

Auto Sales registered growth in Feb  2012

Q3FY12 Result Update: Nifty Companies

Positive Performance:

Tata Motors, country’s largest car maker’s net profit 
jumped by 40.47% to Rs. 3,405.55 crore for the quarter 
ended December 31, 2011 as compared to Rs. 2,424.38 
crore for the quarter ended December 31, 2010. 

Reliance Infrastructure, one of the largest Indian 
infrastructure company has posted a 151% year-on-year 
increase in net profit to Rs 415.82 crore for the quarter 
ended December 31, 2011. The company’s net profit for 
the third quarter last fiscal, stood at Rs 165.72 crore. 

Reliance Power, country's second-largest power utility 
by market value has posted a 205.79% surge in its net 
profit to Rs 106.69 crore for the quarter ended December 
31, 2011 as compared to Rs 34.89 crore for the same 
quarter in the previous year, aided by higher generation 
and doubling of other income.

DLF, the country's largest realty player’s net profit 
zoomed 73.65% at Rs 355.70 crore as compared to Rs 
204.84 crore for the corresponding quarter of the 
previous year. 

Hindustan Unilever (HUL), India's largest fast-moving 
consumer goods company has reported a rise of 18.24% 
in its net profit of Rs 753.81 crore for the quarter ended 
December 31, 2011 as compared to Rs 637.51 crore for 
the same quarter in the previous year on robust sales 
growth in the soaps and detergent segment. 

Negative Performance:

Dr Reddys Laboratories has posted a fall of 58.89% in its 
net profit of Rs 108.03 crore for the quarter ended 
December 31, 2011 as compared to Rs 262.77 crore for 
the same quarter in the previous year. 

Bharti Airtel has posted a fall of 23.37% in its net profit to 
Rs 1,416.00 crore for the quarter ended December 31, 
2011 as compared to Rs 1,847.80 crore for the same 
quarter in the previous year. 

Hindalco Industries, Aditya Birla Group flagship company 
posted a dip of 2.10% in its net profit to  Rs 450.69 crore 
for the quarter ended December 31, 2011 as compared 
to Rs 460.34 crore for the same quarter in the previous 
year due to increased cost of raw materials. 

Mahindra & Mahindra (M&M) has posted a fall of 9.87% 
in its net profit after tax of Rs 662.15 crore for the quarter 
ended December 31, 2011 as compared to Rs 734.68 
crore for the same quarter in the previous year. 

Tata Steel has posted a fall of 6.09% in its audited net 
profit to Rs 1,421.26 crore for the quarter ended 
December 31, 2011 as compared to Rs 1,513.46 crore for 
the same quarter in the previous year. However, total 
income has increased by 12.78% to Rs 8,355.56 crore for 
quarter under review as compared to Rs 7,408.66 crore 
for the quarter ended December 31, 2010.

¡

¡

¡

¡

¡

¡

¡

¡

¡

¡
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Moving Averages

13-DMA Rs. 347

50-DMA Rs. 349

200-DMA Rs. 376

Short Up

Medium UP

Long Sideways

Trends

Divi's Laboratories Ltd (Divislab), an Indian drugmaker, is 

engaged in the manufacturing of active pharmaceutical 

ingredients (APIs) and intermediates. On the daily chart, it 

has been trading in downtrend from its peak of Rs 822.35 
st st 

on 1  Jan, 2012. It made a 52 week low of Rs 587.60 on 21

Mar, 2011. 

We are observing that 14-days RSI of Divislab is showing 

positive diversion and the stock has touched upper 

trendline at Rs 748 signaling that it can show further upside 

in the coming days.

Hence, we recommend a BUY on Divislab at Rs 736-720 

with a stop loss of Rs 704 for price target of Rs 758-772 for 

short to medium term.

Bharti Airtel Ltd (Bhartiartl), the leading Indian telecomm-

unications giant, has presence in 20 countries across South 

Asia, Africa and Channel Islands. It has been trading in 
stconsolidation trend from its peak of Rs 447.85 on 1  Aug, 

th2011. It made a 52 week low of Rs 309 on 15  Mar, 2011. As 

of now stock is below its 200-DMA but on the daily charts, 

we are observing that 14-days RSI of Bhartiartl is showing 

positive diversion, suggesting that the stock can move 

further upside in the coming days.

Hence, we recommend a BUY on Bhartiartl at Rs 338-330 

with a stop loss of Rs 320 for price target of Rs 370-380 for 

short to medium term.

Support / Resistance 

R2 Rs. 377.00

R1 Rs. 363.00

CMP Rs. 349.70

S1 Rs. 330.00

S2 Rs. 320.00

Moving Averages

13-DMA Rs. 735

50-DMA Rs. 767

200-DMA Rs. 757

Short Up

Medium Up

Long Sideways

Trends

Support / Resistance 

R2 Rs. 770.00

R1 Rs. 755.00

CMP Rs. 736.95

S1 Rs. 720.00

S2 Rs. 712.00

338.35

Divi's Lab: BUY
736.95

758-772

320Stop-Loss: 704Stop-Loss:

370-380Bharti Airtel: BUY
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Nifty

Technical Observation 

Strong FII inflows during the month of Feb, 2012 continued 
the upside momentum in the market. On the sectoral front, 
realty, consumer durables, auto and IT led the rally. The 
Sensex closed with a net gain of 3.25% whereas the Nifty 
gained 3.58% vis-à-vis the previous month. 

On the monthly chart,
We are witnessing a “Flag” pattern breakout with rising 
volumes.
Further, we are witnessing that 5&20 month EMA is on 
the verge of giving a positive crossover.
Both parameters suggest that the upside momentum is 
likely to continue.

On the weekly chart,
After a channel breakout, we are witnessing that the 
wave which fell from 5400 to 4531 has faced resistance 
near the 127% Fib retracement level of (5634). 
The upper trendline of the channel holds significance. 
At present, the upper trendline value is in the range of 
5150 – 5130 level. As long as prices hold this level, we 
maintain our view that the projected target for the said 
pattern is at around 5800 – 5900 levels. Any close 
below the trendline value, would negate the channel 
pattern.

On the daily chart,
At present the 200-day SMA stands at 5167 levels which 
almost coincides with the upper trendline of the 
weekly channel.  

Combining the above pattern formations, it is evident that 
5150 is crucial support level. As long as this level holds, we 
expect indices to retest 5635 level or even extend its gains 
to test the channel target of 5800 - 5900 levels in couple of 
months. On the downside, fib support levels below 5150 
are at 5086 - 4950 - 4766. 

¡

¡

¡

¡

¡

¡

Conclusion:

GBP-INR prices remained on the lower side initially in the 
previous month making a low of Rs 77.04. 

On the monthly charts, long legged Doji candle stick is 
witnessed signaling entrance of bulls from the lower levels. 
Prices failed to sustain below 38.2% Fibonacci natural 
retracement of the range Rs 64.6 – 84.23 indicating that 
price may remain on the higher side only. 

On the weekly charts, currency pair is sustaining above the 
short term moving average (40) signaling higher side. A long 
white candle stick with higher volumes was witnessed last 
week indicating bullishness. Prices settled above Rs 78.70 
which is 23.6% Fibonacci retracement of the range Rs 84.23 
- 77.04 signaling bullish mode to be continued till Rs 79.70 
which is 38.2% retracement of the given range. 

From the above analysis, we recommend going long in 
GBP-INR at Rs 79.40 for the target of Rs 81.00 and then Rs 
81.30 with a stop loss of Rs 78.50.

Technical Equity Market Outlook Commodity Pick: RM SEED

Since last few months, we have seen a sharp bullish rally in 
soy - complex. Hence, we are seeing a favorable 
opportunity to cash this trend by monitoring one more item 
from soy-complex i.e. RMSEED. RMSEED’s April futures 
traded on the bullish mode on NCDEX platform last month 
and settled at Rs 3,588 against January close of Rs 3,296.  A 
long white candle stick in the bullish trend is witnessed on 
the monthly charts along with rising volumes which is an 
indication of continuation of bullish mode. We have seen a 
good consolidation pattern in RMSEED on monthly charts 
which means that the bullish mode may persist for the 
coming month also. 
We recommend buying in RMSEED April NCDEX contract 
at Rs 3650 - 3620 targeting Rs 3880 - 3820 with a stop loss 
of Rs 3480.

BUY

BUY
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Mutual Fund – Monthly Roundup

February was a great month for the market as Indian 
equities continued their northward journey. Markets were 
mainly driven by the huge liquidity from FIIs and this 
coupled with inflation easing to 26-month low at 6.55% and 
firm global stocks further strengthened investor 
sentiments. However, the gains for February were not as 
strong as the bumper January due to weak economic 
numbers that dampened investor sentiments. Huge drop in 
index for industrial production (IIP) for December 2011 to 
1.8% (from 5.94% in November 2011) did not go down too 
well with the investors. Some nervousness was also seen 
due to upcoming state elections that are scheduled in 
March 2012. Amid all the positives and uncertainties, the 
S&P CNX Nifty finally ended the month with 3.58% gains to 
settle at 5385 while the BSE Sensex rose 3.25% to settle at 
17752. CNX Midcap index enjoyed strong gains during the 
month as the index jumped by 8.53%. For a sector wise 
comparison, realty (up 14.50%), CD (up 11.09%) and auto 
(up 8.16%) showed an impressive growth in the month, 
while healthcare (HC) ended flat, gaining 0.01%.

Mutual Fund Activity in February 2012

Net
Investment

Gross
Purchases

Gross 
Sales

st1   Week 2223.90 2541.00 -317.10
nd2   Week 3035.00 3621.00 -585.90
rd3   Week 4111.90 4552.90 -441.10
th4   Week 3712.70 4233.50 -520.70
th5   Week 1856.90 2163.10 -306.30

Total for Feb 2012 14940.40 17111.50 -2171.10

Scheme Name NAV 
(Rs)

HSBC Progressive Themes Fund - Growth 11.18 12.28

Principal Dividend Yield Fund - Growth 22.74 11.31

Birla Sun Life India Opportunities Fund - Growth 49.99 10.33

Canara Robeco Emerging Equities - Growth 22.53 9.90

DSP BlackRock Small and Midcap Fund - Growth 17.03 8.49
th(Returns are absolute as on 29  Feb 2012)

Monthly Best Performer: All Equity Diversified Funds

Last 1-Month
return (%)

In sectoral fund category ICICI Prudential Technology Fund 
outperformed among all schemes, delivering a whopping 
return of 9.27% followed by UTI Transportation and Logistics 
Fund (8.78%). The only scheme to clock a negative return 
among all sectoral funds was UTI Pharma and Healthcare 
Fund (-0.56%).

While the Indian equities soared, the table above reveals 
that Indian mutual fund houses turned net sellers of equity 
for February 2012 to the tune of Rs 2,171 crore. The fund 
houses made the highest selling in the second week of the 
month with net sales of Rs 585.9 crore. While the fund 
houses stayed cautious and booked profits in Indian 
equities, the foreign institutional investors (FIIs) were 
bullish and bought Rs 25,212.10 crore worth of equities 
over the same period.

A dialogue from some of the experts from the mutual fund 
industry reveals that while fund managers were positive on 
the Indian equities, major selling was seen by the funds due 
to profit booking from investors who had been watching 
their capital erosion for quite some time and breathed a 
sigh of relief to finally get out with gains.

Gainers and losers 

Mutual Fund investors had another good month as far as 
their investments were concerned, which comes as no 
surprise as Indian equity markets ended the month with 
gains. Most of the funds delivered positive returns during 
the month.  

In the equity diversified fund category all the schemes 
delivered positive returns except Sundaram Media & Entert 
Opportunities Fund that delivered a more flat return with 
negative bias , i.e. -0.62% for Feb 2012. Among the best 
performers HSBC Progressive Themes Fund (12.28%), 
Principal Dividend Yield Fund (11.31%) and Birla Sun Life 
India Opportunities Fund (10.33%) topped the best 
performers chart in the said category. 

In the debt fund category, the top performing debt funds 
were DWS Twin Advantage Fund (3.94%), DSP BlackRock MIP 
Fund (3.52%), and the only scheme that turned as the black 
swan was DWS Hybrid Fixed Term Fund - Series 3, which  
delivered negative return in this category.
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Come February and March and it’s that time of the year 
when most of us would have started our investment 
planning to save taxes. In fact, a lot of us would already have 
got deadlines from our employers to submit investment 
proofs for tax purposes. Whatever be the reasons, it’s time 
to act again. 

Tax planning is an essential part of the financial planning 
process. Efficient tax planning enables you to reduce your 
tax liability to the minimum. This is done by legitimately 
taking advantage of all tax exemptions, deductions rebate 
and allowances while ensuring that your investments are in 
line with your long term goals. Equity Linked Saving Scheme 
(ELSS) is one such instrument which allows you to do this.

An ELSS is a mutual fund that has to invest a minimum of 
80% of its corpus in equity and equity related instruments. 
The balance 20% can be in debt, money market 
instruments, cash or even more equity. There is a three year 
lock-in period for the ELSS mutual funds. Post the 36 
months, the funds remain invested and work like any other 
open-ended mutual fund.  

Now why does it make sense to opt for ELSS for saving your 
taxes ? Firstly, ELSS is the only tax- saving vehicle having 
substantial equity exposure and hence potential to earn 
higher returns. Secondly, ELSS comes with the shortest lock-
in among all other tax-saving instruments, just 3 years of 
lock-in. 

Finally, the best advantage that ELSS offers is that it provides 
tax deduction benefit up to Rs 1 lakh under section 80C of 
the Income Tax Act. Under section 80C, certain investments 
are deductible (up to a maximum of Rs 1 lakh) from gross 
total income. This deduction benefit is available across all 
individual tax slabs. Say for instance, if you earn Rs 4 lakhs 
per annum and make an investment of Rs 1 lakh under 80C 
instruments, then you will be liable to tax for an amount of 
Rs 3 lakhs only. 

Some key features of ELSS are:

Lock-in period of 3 years.

SIP (Systematic Investment Planning) available

Diversified equity investments

Different funds for different risk profiles in terms of 
exposure to large cap, mid cap and small cap

Dividend pay-out is tax exempt

¡

¡

¡

¡

¡

Scheme Name 
Latest
NAV 

HDFC Tax Saver Fund 225.11 13-Jun-96 35.94 22.96 500

Canara Robecco Equity Tax Saver 25.74 2-Feb-09 36.39 35.97 500

Sundaram BNP Paribas Tax Saver 42.63 22-Nov-99 24.9 14.48 500

Fidelity Tax Advantage 21.13 27-Jan-06 31.86 13.26 500

Franklin India Taxshield 212.14 10-Apr-99 32.67 26.72 500

Best Performing ELSS Funds:

¡ At maturity, the proceeds are exempt from long term 
capital gains tax

Our ELSS Scheme Recommendation:

Canara Robecco Equity Tax Saver Scheme has topped the 
charts with three year CAGR return of 36.39%; HDFC Tax 
Saver Fund has also generated handsome return of 35.94%.  
Other funds that have outperformed in this category are 
Franklin India Taxshield , Fidelity Tax Advantage and  
Sundaram BNP Paribas Tax Saver Fund.
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Returns (%) Mini.Inv.
Amount

SIP

Get your child the best education - invest Rs 1,000 per 
month and get Rs 15 lacs* in 20 years for college education. 

SMS Arihant to 56677 or Call 09320045030 for details

ELSS Tax Saving Mutual Fund:



AHMEDABAD: 079-40701700 /  40701719 INDORE-AHINSA TOWER: 0731- 4217350 -365 / 09977250700

ALWAR: 09352209641 / 0144-2700799 / 2700201 INDORE-LAD COLONY: 0731-4217100-101 / 09302104504

AMRITSAR: 0183-2560195-96 / 2534955-56 / 09872285462 INDORE-PALASIA: 0731- 2434070-71 / 4247436 / 094066-83366

BANGLORE: 080-41509992-93/ 41227917 / 09341690342 INDORE-RAJBADA: 0731-4054025, 2539971 / 09302132322 

BARODA: 0265-6641620 / 3081818 / 09898366222 / 09328257555 INDORE-RATLAM KOTHI: 0731-4217500 / 521 / 09329776346

BEAWAR: 01462- 253953 / 54 / 09352424325 INDORE-SILVER SANCHORA: 0731-4217300-302 / 09301120855 

BHILWARA: 01482-220390,227070 / 09829046070 JABALPUR: 0761-4037990 / 91 / 93 / 09755005570 

BHOPAL: 0755-4224672 / 4223672 /  09302167358 JAIPUR: 9828024688 / 0141-4107659

CHENNAI: 044-42725254 /25387808 / 09841160104 

MUMBAI-OPERA HOUSE: 022-32016978 / 23674731-32 / 09820251089

MUMBAI-VILE PARLE: 022-42254800-880

NEEMUCH: 07423-224412, 226922 / 09425106124

PANIPAT: 0180-4016357-358 /  09215124767

PUNE: 020 41064921 / 020 41064901 / 09860270881

RAIPUR: 0771-30520333-34, 93000-56436 / 09907400889

SAGAR: 07582- 325963-64,244483 / 093021-87804 / 09993833866

SECUNDRABAD: 040-39121721/23-30 / 09348849901

SURAT: 0261-3064711-714 / 09879397709

UDAIPUR: 0294-2419689 / 09414166564

UJJAIN: 0734-4050201-235 / 09425092746

DIBRUGARH: 094350-31452 / 094350-30907 / 0373-2321805

GURGAON: 0124-4371660-61 / 3241102 / 09891481714

GWALIOR: 0751 - 4070634 / 4072127 / 09301105571 

JODHPUR: 0291-3266000 / 2440004-6 / 09414128888

KOLKATA: 033-32920728,32407373 / 09830268964

KOPERGAON: 02423-224151,224161 / 09423783766

KOTA: 0744-2366255-2366355 / 09414178394

MUMBAI-BORIWALI(W): 022-40147212-19 / 09320444364

Follow us on:
www.twitter.com/arihantcapital

Corporate Office
rd67 Nehru Road, 3  Floor Krishna Bhavan,

Vile Parle (E), Mumbai-57
T. 022-42254800

contactus@arihantcapital.com
www.arihantcapital.com

Contact us

For more details:
SMS: <Arihant> to 56677
Email at research@arihantcapital.com
Visit us at www.arihantcapital.com

Disclaimer: This document has been prepared by Arihant Capital Markets Ltd (hereinafter referred to as Arihant). This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. This document has been 

prepared and issued on the basis of publicly available information, internally developed data and other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and reasonable, 

neither the analyst nor any employee of our company is in any way is responsible for its contents. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The user assumes the 

entire risk of any use made of this information. Arihant and/or its affiliates and/or employees may have interest/positions, final or otherwise in securities/commodities, which are the subject of this document or in related investments and may have acted upon or used 

the information contained in this document or the research or the analysis on which it is based, before its publication. This is just a suggestion and Arihant will not be responsible for any profit or loss arising out of the decision taken by the reader of this document. 

Affiliates of Arihant may have issued other reports that are inconsistent with and reach different conclusion from the information presented in this report. Any decision to purchase or sell as a result of the opinions expressed in his report will be the full responsibility of 

the person authorizing such transactions. The products/instruments discussed in this report may not be suitable for all investors. Any person subscribing to or investing in any product/instruments should do so on the basis of and after verifying the terms attached to 

such product/ instrument. Products/Instruments are subject to market risks and returns may fluctuate depending on various factors. Past performance of the products/instruments does not indicate the future prospects & performance thereof. Such past performance 

may not be sustained in future. The investors shall obtain, read and understand the risk disclosure documents, offer documents and/or any other relevant documents before making any decision for investment. This information is subject to change without any prior 

notice. No matter contained in this document may be reproduced or copied without the consent of the firm.

Plan properly and invest regularly
to meet your goals.
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Get your child a
best education

Give your daughter a
wonderful wedding

Build your
dream house

Meet your life goals

Get Rs 30 lakh or more just by investing 
Rs 2000 per month for 20 years.
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