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Jeera (Unjha) 13279.15 -0.98
TMC (Nizamabad) 4896.75 1.80
Chilli (Guntur) 5844.1 -5.10
Dhaniya (Kota) 5991.65 5.62

*Source : www.ncdex.com * Dated : 4™ & 5™ October 2013

News & Fundamentals float during the week

TMC : Indian turmeric futures rose on fresh demand
for exports and expectations of a pick-up in local
demand ahead of key festivals, though higher carry-
forward stocks limited the upside. Turmeric
cultivation usually starts in the last week of May
and continues until August. A lengthy harvesting
process starts from January. Fresh overseas demand
has come for the Indian origin turmeric. Domestic
buying is also expected to rise in the festival season.

Jeera : Indian jeera futures bounced back from a
contract low hit early on Friday on some value-
buying, though higher spot supplies and prospects
of better sowing due to ample rains weighed on
sentiment. Jeera, or cumin seed, is a winter crop
sown from October. Farmers mainly depend on
rains to moisten the land for sowing.

Dhaniya (In Rs.) Targets
Buy at 6080-6060 5940 6300/6420
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Prices remained higher last week and settled at Rs. 6165 after making a
low of Rs. 5928. A long white candle stick witnessed in the weekly
chart this is an indication of bullish mode for the coming week. Prices
are sustaining above the short term moving averages indicating
strength in the trend. Strong resistance is seen at 6300 (38.2%
Fibonacci retracement of the recent downfall) and then 6442, while
support is at 6070 and then 5940. For the coming week we recommend
buying at 6060-6080 with strict stop loss in Dhaniya.

PIVOT LEVELS

wow /%

Jeera 12867.5 -1.64 12285 12543 12705 12963 13125 13383 13545 Down
T™™C 4864 2.18 4525 4635 4749 4859 4973 5083 5197 Up

Chilli 5822 -0.24 5535 5671 5747 5883 5959 6095 6171 Down
Cardamom 749.6 -1.82 706 725 737 756 768 787 799 Down
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Mandi Spot Rate +/-%

Soy oil (Indore) 692.5 2.97

RM Seed (Alwar) 3558.8 -0.70 Buy at 660-665 682/690

CPO (Kakinada) 578.85 -0.20

*Source : www.ncdex.com * Dated : 4™ & 5™ October 2013
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demand. Arrivals in the spot market are expected to
increase in coming week. However, demand will
also increase supporting the prices. India kharif
2013 soybean yield may marginally rise 3% as excess
rainfall in the major oilseed growing areas damaged
crop production, estimates released by the Soybean
Producers Association (SOPA) of India said. Total
soybean production is estimated at 13 million tons
in kharif 2013 compared to 12.6 million tons
previous year. Soybean prices may also be
supported on speculation of delay in harvesting in
the United States after the world's biggest oilseed
producing nation witnessed rainfall in key bean
growing area triggering supply concerns.

Weekly — Agri Outlook
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Last week a rise in the soy oil prices is seen as there are speculative
buying on the ground that the recent rainfall in the central Indian may
hamper the quality and quantity on the crop. After making a weekly high
of 689.50 prices have declined at the end of the day due to higher spot
market arrivals and settled flat at 668.40. Prices are sustaining above the
short term moving averages indicating continuation of the bullish mode.
However, A long legged doji candle stick is signaling sideways. The
momentum indicator RSI (14) is seen at 0.49, ascending from the low of
0.45. Resistance for the coming week is seen at 689.50 and then 705,
while the support is seen at 660 and the 652. We expect that the Soy oil
prices to remain on in the highly range bound mode for the coming week
and recommend low risk traders to stay away from the market.
However, high risk traders can go long on the lower range.

oil and oil PIVOT LEVELS
seeds wow /%
Soybean 3499 1.02 3404 3448 3473 3517 3542 3586 3611 Sideways
Soy oil 668.4 -0.59 636.3 651.1 659.8 674.6 683.3 698.1 706.8 Up
RM Seed 3540 -2.02 3372 3453 3496 3577 3620 3701 3744 Sideways
cPO 506.5 -2.95 472.4 486.5 496.6 510.7 520.8 534.9 545.0 Sideways
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Grain, Pulses & Others | (Spot Rate)

Chana

3030.5 2.73
Wheat 1600 0.14
Maize 1537.75 -6.70
Cocud 1914.25 7.18
Kapas 1206.65 1.48
Sugar 3161.35 -0.65
Guarseed 5457.55 -13.71
Guargum 15752.8 -6.20

*Source : www.ncdex.com * Dated : 4™ & 5™ October 2013

News & Fundamentals float during the week

Sugar: Sugar futures may fall for an eighth
consecutive week amid concerns of higher domestic
and global supplies. Sugar futures have dropped for
the past seven weeks on higher output estimates by
the India Sugar Mills Association and selling
pressure to clear stocks ahead of the new arrivals
among the millers. For the season starting Oct 1,
ISMA revised its earlier estimate of 23 million tons
to 25 million. With this, prices have been moving
down of late. With higher cane output and the
crushing season about to begin, prices are expected
to move down in the coming week only.

Chana : Chana futures are likely to trade in a narrow
range in the coming week amid festive demand
coupled with concerns of oversupply and high
ending stock. Millers and dal makers are buying in
bulk to meet their festive demand as consumption
of chana goes up in the festive season. Most of the
buying happens in the last three months of the year
and this will support the prices in this week or for
the near term.

Cocud (In Rs.)

Buy at 1465-70 1450 1520/1535
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Co cud prices remained highly in line with our expectations and settled
higher at 1492. It made a high of 1511 during the week which is near to
our 2™ target of 1520. In the weekly charts, a long white candle stick is
witnessed along with the volumes signaling bullish mode. Prices have
settled above short term moving averages indicating strength in the
trend. The momentum indicator RSI (14) is treading at 0.36 is ascending
from 0.26 is again an indication of short term upside. Resistance is seen
at 1535 while support is at 1480 and then 1440. In the view of our
technical studies we recommend buying in Co cud for the coming week.

Grain, Pulses PIVOT LEVELS
& Others
Chana 3015 0.53 2873 2912 2963 3002 3053 3092 3143 Down
Mentha oil 877.3 0.34 829 849 863 883 897 917 930 Down
Cocud 1491 -0.20 1413 1436 1464 1487 1515 1538 1566 Up
Sugar 2899 0.28 2839 2864 2881 2906 2923 2948 2965 Down
Guarseed 5040 -11.27 4093 4547 4793 5247 5493 5947 6193 Down
Guargum 14380 -10.07 12107 13133 13757 14783 15407 16433 17057 Down
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report
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