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Close Prev. Close % change
MCX 32989 31756 +3.88
London Spot $1395.20 $1397.10 -0.14
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COMEX Gold successfully approached the very important
resistance zone of $1425-$1440 but failed to sustain & close
above those levels resulting in a quick fall that sent prices
back below $1400 to end the extremely volatile week. The
second half of last week turned the yellow metal bearish for
at least short term as the trading range remained very large
with big opportunities coming at every point. The high
momentum trading has led the charts indicating a sell on rise
strategy for this week.

Recommendation:

MCX Gold Oct: Sell at 33200-33220 with SL above 33380
Targets-32800 & 32500.

Resistance 33250 33550 34000
Support 32800 32440 32032

Prev. Close | _% change

MCX 55260 54461 +1.47
COMEX $23.46 $23.95 -2.05
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Amid September contract expiry at MCX, Silver displayed
high octane volatility taking dynamic clues from both
technical & fundamental factors. The white metal added
some attractive gains in early part of the week but washed
away most of them once it reached over-bought zone and
worries related with US Fed’s possible decision in upcoming
meeting cooled down. For a short to medium term, the
correction may continue as crucial resistances touched last
week were not decisively broken.

Recommendation:

MCX Silver Dec: Sell at 56900-57000 with SL above 57600,
Targets-55800 & 54000.

[ silvere) | 1 | 2 | 3 |
Resistance 56100 57700 59100
Support 54800 53050 50900
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Close Prev. Close % change
MCX 486.95 479.05 +1.65
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Base metals rocked commodity segment in August and
scaled to highs not seen in last few years, especially at MCX
where currency disparities played a key role in making
Copper & Lead to reach a new all-time high. Zinc, Nickel &
Aluminium too performed well in a quick rally but were far
behind in comparison to Copper & Lead. The impulsive
move that we saw in August had essential characteristics of
a high momentum 5" wave and if we go through this
pattern, an ABC correction may follow up next.

Recommendation:

MCX Copper Nov: Sell at 494.00-494.50 with SL above
502.00 Targets-481.00 & 471.00.

CopperNov) | 1 | 2 | 3 |
Resistance 491.00 495.00 501.00
Support 479.00 471.00 460.00

Close Prev. Close % change
MCX 239.50 228.00 +5.04
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It looked like another week of superb gains for NG in the first
half but once it entered in quick negative range, recovery
became difficult. A rise in US’ inventories added to the
downward pressure bringing a small relief to bears. Our
buying strategy however worked in favor due to gains made
in first half & achieved both of its targets. NG has given a
unprecedented rally of 25% in last 3-4 weeks and it seems
that the correction may get fuelled more in this week but still
one thing is clear that the long term trend is very much in
favor of bulls.

Recommendation:

MCX NG Sep: Sell below 238 with SL above 243.50, Targets-
230.00 & 223.00.

Weekly Outlook

[ NG(sep) [ 1 2 3
Resistance 242.00 249.00 256.00
Support 230.30 222.00 215.00
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Weekly Outlook
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Arihant is Forbes Asia’s 200 Best under a $Billion’ Company
‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg

Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers,
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial
liability, whatsoever, to the users of this Report.
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