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Exchange Close Prev. Close % change 
MCX  30130 30090 +0.13 
London Spot $1339.59 $1326.09 +1.02 

 

 

After giving an electrifying opening on Monday, Gold 
tumbled heavily in remaining days of last week on the 
backdrop of excellent payroll numbers. If Payroll numbers 
play again a decider here then the yellow metal may get out 
of its relief rally which we have seen in last couple of months 
but technically, chances of substantial bounce before it gets 
back on its prime bearish trend are still alive. Now market 
fundamentals may focus on recovering weather conditions 
which will mean a true gauge of pace of the recovery in US 
economy.  
 
 
 
 
 
Recommendation:  
 
MCX Gold Apr: Sell at 30200-30220 with SL above 30310 
Targets-30000 & 29840. 
 

Gold (Apr) 1 2 3 
Resistance 30230 30300 30440 
Support 30000 29880 29700 

 

MCX GOLD (April) OVERVIEW & TECHNICAL OUTLOOK  

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 

MCX  46205 47277 -2.27 
London Spot  $20.87 $21.21 -1.60 

 

 

Silver followed the path of Gold in a more aggressive way to 
break below key support levels which were the dream 
numbers for buyers. The white metal crashed more vibrantly 
than gold forming a completely negative candlestick pattern 
on daily chart of MCX silver. At international silver chart, the 
key level to watch-out for is $20.40 below which we may see 
a more volatile fall towards $19 again.  
 
 
 
 
 
 
 
 
Recommendation: 
 
MCX Silver May: Sell at 46500-46550 with SL above 47200, 
Targets-45500/44700.  
 
 

Silver (May) 1 2 3 
Resistance 46600 47150 47500 
Support 45800 45500 45000 

 

MCX SILVER (May) OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Exchange Close Prev. Close % change 
MCX  6305 6371 -1.04 

 

 

Crude Oil fall in line with base metals but bounced back 
strongly on the back of a positive payroll data. However the 
bearish three black crow’s candlestick pattern formed on 
MCX daily chart id still alive and any bounce back according 
to the pattern may attract heavy selling. So, it’s time for 
buyers to get alert and look to exit at higher levels or wait 
for a comfortable selling opportunity. 
 
 
 
 
 
 
 
 
 
 
 

                                                                                                                       
Recommendation:   

MCX Crude Mar: Sell below 6300 with STRICT SL above 
6380 Targets-6180 & 6100. 
 

Crude (Mar) 1 2 3 
Resistance 6375 6420 6485 
Support 6220 6160 6100 

 

MCX Crude (Mar): OVERVIEW & TECHNICAL OUTLOOK.  

Technical Outlook  and Recommendation 

 

Exchange Close Prev. Close % change 
MCX  936.50 909.90 +2.92 

 

 

Our buying strategy last week in Nickel gained prominent 
support from traders and the strategy achieved both its 
targets in a considerable time, thus outperforming the base 
metals segment which saw a terrible day on Friday after 
payroll numbers’ release. Technically, the rise may continue 
this week too with small falls which may attract buying again. 
 
 
 
 
 
 
 
 
 

 
Recommendation:  

MCX Nickel Mar: Buy at 932.00-930.00 with SL below 918.00 
Targets-955.00 & 971.00. 
 

Nickel (Mar) 1 2 3 
Resistance  918.00 927.00 941.00 
Support 902.00 895.00 888.00 

 

MCX  Nickel (Mar): OVERVIEW & TECHNICAL OUTLOOK   

Technical Outlook  and Recommendation 
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Arihant is Forbes Asia’s ‘200 Best under a $Billion’ Company 
 ‘Best Emerging Commodities Broker’ awarded by UTV Bloomberg 
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Disclaimer: This document has been prepared by Arihant Capital Markets Limited (hereinafter called as Arihant) and its subsidiaries and associated 
companies. This document does not constitute an offer or solicitation for the purchase and sale of any financial instrument by Arihant. Receipt and 
review of this document constitutes your agreement not to circulate, redistribute, retransmit or disclose to others the contents, opinions, conclusion, or 
information contained herein. This document has been prepared and issued on the basis of publicly available information, internally developed data and 
other sources believed to be reliable. Whilst meticulous care has been taken to ensure that the facts stated are accurate and opinions given are fair and 
reasonable, neither the analyst nor any employee of our company is in any way is responsible for its contents and nor is its accuracy or completeness 
guaranteed. This document is prepared for assistance only and is not intended to be and must not alone be taken as the basis for an investment 
decision. All recipients of this material should before dealing and or transacting in any of the products referred to in this material make their own 
investigation, seek appropriate professional advice. The investments discussed in this material may not be suitable for all investors. The recipient alone 
shall be fully responsible/are liable for any decision taken on the basis of this material. Arihant Capital Markets Ltd (including its affiliates) or its officers, 
directors, personnel and employees, including persons involved in the preparation or issuance of this material may; (a) from time to time, have positions 
in, and buy or sell or (b) be engaged in any other transaction and earn brokerage or other compensation in the financial instruments/products discussed 
herein or act as advisor or lender/borrower in respect of such securities/financial instruments/products or have other potential conflict of interest with 
respect to any recommendation and related information and opinions. The said persons may have acted upon and/or in a manner contradictory with 
the information contained here and may have a position or be otherwise interested in the investment referred to in this document before its 
publication. The user of this report assumes the entire risk of any use made of this data / Report. Arihant especially states that it has no financial 
liability, whatsoever, to the users of this Report. 
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